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25th September, 1962. 


Senor Miguel L. Munoz, 

Juan Q'Donoju 126, 

Lomas Virreyes, 

Mexico 10. D. F. 

Dear Senor Munoz, 

It was a great pleasure for me to meet you in Detroit 
at the Convention last month and I am only sorry we did not have 
longer together but, as you know, these Conventions are always a 
tremendous rush, especially for the poor dealer who has a Bourse 
Table! 


* You will remember I spoke to you about a gold bar from 

one of the Spanish treasure ships and I am now enclosing a photograph 
of it, actual size, and I think this will give you a very good idea of 
what it is like and its condition. The actual weight is 222. 5 grams. 


When you have considered it perhaps you would kindly let 
me know if you are interested ,because I have not offered it to anyone 
else yet and shall be keeping it on one side until I hear from you. 


Looking forward to hearing from you/ ' 











Wlsmo J'hom, — 


1200 Avenue of the Americas, Booth 6 — New York 36, N.Y. 


September 30th, 1965. 


Dear Eric: 


What is y®ur @pini®n ef these ceins? 






The Greatest Find of The Century 

We Found Them In Sealed Federal Reserve Bags 



RETAIL COIN DEALERS ASSOCIATION, INC. 


DENISON. TEXAS 

July 9, 1965 


Mr. William Shelner 
Fronx Coins 
929 East 174th Street 
Bronx, N. Y. 10460 

Dear Mr. Shelner: 

We thank you for your letter of June 10, 1965 and 
we received the five coins which you sent, for our Inspection, 
examination, and conclusions. 

It is our considered judgment that these coins are 
definitely 1964 P multiple struck cents. It Is our opinion 
that your advertising them as such would be perfectly 
legitimate and that these particular coins should occupy 
a special place in numismatics similar to the double date 


We have taken these coins up with experts on the subject, 
and it is the consensus of opinion of all as herein above 


Of course, we feel that in order to be a multiple struck 
coin, there must be evidence of at least three different 
strikes, as evidenced by the five copies presented to RCDA, 
together with the halo at either the back of the head or 
encircling the entire head of Lincoln; that the die break 
would be present on all multiple struck cents from the top 
of the shoulder down near the edge of the coin, the break 
being straight down the shoulder; It Is the opinion of RCDA 
that the five specimen copies presented to RCDA are genuine 
1964 P multiple struck cents. 

You may use this letter or any part hereof as may be 
necessary, except for publication. In event of advertising, 
you may use the conclusion of the RCDA regarding these 
coins. 

We desire to retain in our possession the coins you sent 
us, together with your letter and this reply, for our records. 

Thanking you, and trusting you are fine, I remain. 

Very truly yours, 


RETAIL COIN DEALERS ASSOCIATION, INC. 



EXECUTIVE SECRETARY 


WFWiba 

cc: Mrs, Margo Russel 

Coin World 

Sidney News Building 
Sidney, Ohio 


We offered a sealed bag to the SS. at the Henry 
Hudson Hotel. They refused the evidence that auth¬ 
enticates this coin . . . 

You Have To See It To Believe It. 


1964 MULTI STRUCK CENT 


Authenticated by the editors of The 
Coin Collector, one of Americas 
oldest coin newspapers. 



VARIETY ONE $75.00 


VARIETY TWO $60.00 


Authenticated by most of the Top 


Experts in America . 


THE COIN COLLECTOR 


Mint Marks Vary In Size, 

By RAY MANVILLE 


Location 


Die varieties of Colonial and early United States coins exist (or every denomination and almost 
every year in which these coins were struck. This is not true of modern United States coins except 
for those made in the branch mints—mint marks vary in size and location. Oh yes! Another exception 
is the "mint error.” 


Die varieties of coins made 
for the states and those made 
in the first few years that the 
mint operated are easily ex¬ 
plained. The dies for these were 
hand made, some by master 
die sinkers, others evidently by 
novices or by apprentices. Dif¬ 
ferences in punctuation and in 
the spelling of legends makes 
the collecting of these early 
pieces an interesting field. 

No less interesting but much 
harder to explain are modern 
die varieties or “Mint Errors.” 
To complicate matters, mint of¬ 
ficials are adamant in their de¬ 
nials that the mint produces 
such coins. The attitude taken 
by these officials is that inspec¬ 
tions eliminate the chance of 
errors being found in circuia- 


Clips ana off center coins are 
found daily in bags of coins re¬ 
ceived from the mint through 
the Federal Reserve Banks. 
Even blank planchets are 
found. This proves that the 
mint’s inspection is fai from 


perfect; far from what might be 

Mint errors are of many types 
and varieties. All may be classi¬ 
fied as either minor or major, 
however. The minor errors— 
coins struck on slightly imper¬ 
fect blanks, coins struck with 
dies that have started to chip 
or break due to prolonged use- 
are common. Major errors are 

The overaate coins of 1918 and 
1942 are among the best known 
major mint errors. The 1955 
Double Die cent is an interesting 
example of what can happen 
at the mint. Now still another 
major mint error has been dis¬ 
covered — the 1964 multiple 
struck or multi-strike cent. 

The multiple struck coins that 
I have examined show none of 
the evidence normally present 
when coins have been tampered 
with outside the mint. I have 
consulted a number of engineers 
and others familiar with dies 
and press-room technology and 
in each case their opinion has 
been the same — these coins 


are the result of die chatter, a 
die loose in the holder. These 
men examined a coin furnished 
by William Sheiner of Bronx 
Coins. This coin is still in my 
possession. 

Here is one of the most inter¬ 
esting coins of the entire Lincoln 
cent series. The photographs 
show two different coins. On 
each, a halo-like effect is to be 
seen at the back of Lincoln's 
head. A weak 1964 is visible 
above the more prominent one 
and a part of the word Liberty 
appears on Lincoln's shoulder. 
The entire obverse of each of 
these coins has been struck 
twice while the reverses are nor¬ 
mal. No two coins o} this variety, 
the 1964 multiple struck cents, 
are exactly alike. 


HERE ARE THE FACTS!! 

THE COIN COLLECTOR 


Interest Increases When Mint Errors Occur 


By RAY MANVILLE 

Announcement of the discovery of any major mint error in modem United States coinage leads to 
a flurry of activity. This was true of the 1922 cent without a mint mark, the 1955 Double Die cent, and 
is just as true today of the 1964 Multiple Struck cent. Victor Pease and William W. Sheiner, of Bronx 
Coins, informed collectors about these coins early this year. Collectors, and even non-collectors, are 
now finding time to search millions of coins in an effort to locate a few of these elusive pieces. The 
1964 Multiple Struck cents have been reported found in parking meter money in Oklahoma. 



Numismatists are busy in an 
attempt to determine the type of 
failure, human or mechanical, 
responsible for the creation of 
this new variety. Engineers and 
others, familiar with dies, pres¬ 
ses, and press-room technology 
and procedures, have been con¬ 
sulted. Their opinion that these 
coins are the result of the 
blanks being struck by a die not 
firmly held in position concurs 
with the opinion of a number of 
numismatists. The failure in this 
instance would seem to be a 
combination of human and me¬ 
chanical. 

Whenever a variety such as 
the 1964 Multiple Struck cent is 
discovered there is always some¬ 
one claiming to have proof that 
the coins are the product of a 
"homeworkshop.” The evidence 
offered in this case does not bear 
out the contention that the coins 
have been altered outside the 
mint. A close examination of 
this evidence tends to prove that 
the coins could not have been 
tampered with once they left the 

The 1964 Multiple Struck cents 
are of normal circumference, 
thickness, and are still perfectly 
round. Coins altered by pressure 
— with a home-made die in a 
vise or press — would spread, 
be larger in diameter than nor¬ 
mal coins. This spreading would 
be uneven and the coins would 
no longer be perfectly round. 
The thickness would also be af¬ 
fected. 

The reverse sides of these 


coins are normal. Coihs altered 
by pressure show unmistakable 
signs such as flat spots or im¬ 
pressions made by vise jaws, 
cloth hr wood on the reverse 

Many of these have distorted 
or misshapen letters or numer¬ 
als on the -obverse. The move¬ 
ment of the die as it came down 
onto the coin would cause the 
earliest impressions to be flat¬ 
tened. The same die movement 
would also account for tjie 
numerous variations in the 1964 
Multiple Struck cents. 

The only conclusion that can 
be reached after examination of 
the facts that have been report¬ 
ed in coin publications is that 
the coins discovered by Victor 
Pease are “Mint Errors." The 
opinions of engineers, tool and 
die makers, and press-room su¬ 
pervisors as well as a personal 
examination of a number of 
these coins support this conclu- 

This photo show* one of th* 


varieties of the 1964 Multiple 
Struck cents. The daie is visible 
in several locations as is the 
word Liberty. Other features — 
Lincoln’s head and the motto, In 
God We Trust — are also to be 
seen in two or more positions. 


Already Listed 
in the 
Strauss 
Yellow Book 
Page 6. 


You may mail check or 
money order TO 


BRONX COINS 

929 EAST 174th STREET 
BRONX 60, N. Y. 


Enclosed find check or money order in amount of $ to cover cost of: 

□ Variety One $75.00 per coin 

□ Variety Two $60.00 per coin 

Name . 

Address . 

City . State 


Zip Code 


























A/C Ml MlJ fit. 

iA A A A A ^ 


The ‘Tubac Ingot’ 

T. V. BUTTREY 
[plate 26] 

The earliest numismatic item which has been published as emanating from 
what is now the south-western United States is the ‘Tubac Ingot’, dated 
1707. It was published for the first and only time, as far as I know, in the 
Encyclopaedia Britannica in 1964, as one of the illustrations to the article 
‘Numismatics’, pi. vi, no. 2. Its types and legends are: 

Obv. Jerusalem cross, the four quarters occupied by castle - V - K - castle. Border of dots. 
Rev. Latin cross / TUBAC /1707. [It is unclear whether any letter or device lies beside the 
cross.] The whole within indented oval. 

Circular. Diameter, 43 mm. PI. 26, 1* 

From the illustration the ingot appears to be cast, although the small and 
deeply indented reverse would be more appropriate to a struck piece. The 
caption reads, ‘Gold coin-ingot issued by the Jesuits in 1707 at their Tubac 
mission in Arizona.’ 

No one has hitherto attempted an explanation of the piece and an evalua¬ 
tion of its importance. It is not mentioned in the encyclopaedia article. The 
plate caption is largely inaccurate. ‘Coin-ingot’ is not meaningful: the piece 
carries no mark of weight, fineness, or denomination, and it hardly appears 
the kind of object to have been carefully calibrated. If the illustration is to 
scale it is larger than any gold coin ever struck in Mexico. There was never 
a mission at Tubac, it was a visita, a place of calling, for the priests of the 
mission of Guevavi to the south-east. 1 As to ‘issued by the Jesuits in 1707’, 
see below. 

It is convenient to begin with the reverse. The locus of production is given 
as Tubac, the Pima Indian village in Sonora, New Spain, fortified in 1752 
by a Spanish garrison. The area passed from the Mexican Republic to the 
United States by the Gadsden Purchase of 1854, becoming part of the Ter¬ 
ritory of New Mexico, later of Arizona. Tubac stood (and still stands) on 
the west bank of the Santa Cruz River, about forty-five miles south of Tucson, 
twenty miles north of Nogales and the international boundary. The area 
is today an Arizona state park. 2 The reverse of the ingot also bears the date 

* My thanks are owing to Mrs Carmen Frankl for her sketch of the piece. 

1 John L. Kessell, Mission of Sorrows: Jesuit Guevavi and thePimas, 1691-1767 (Tucson, 
1970), p. 51. 

* A certain confusion appears on some maps. H. H. Bancroft, History of Arizona and 
New Mexico (San Francisco, 1889; reprinted Albuquerque, 1962), correctly places Tubac 
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1707, some forty-five years before the establishment of the Spanish garrison, 
and a cross, specifically the Latin cross with a tall staff and a short, high 
cross-bar. The form is important since the Latin cross has a particularly 
ecclesiastical flavour, unlike (for example) the decorative Jerusalem or 
Maltese cross. 

The obverse bears the equilateral Jerusalem cross, a symbol which has no 
immediate Christological significance, but which appeared with lobed ends 
on silver coins of Mexico since the days of Philip II (1556-98), and with 
squared ends, as here, on gold since Charles II (1665-1700). On the silver 
coins the quarters of the cross were always occupied with alternating castles 
and lions; on the gold each quarter of the cross contained a fleur-de-lis. 
The cross of the Tubac piece therefore represents a mixture of types: the 
squared ends appropriate to gold, with the castles of the silver. In addition 
the lions have been suppressed, their place taken by the initials V and K. 
The former does not allow of a certain interpretation. However, gold bars 
attributed to the mint of Mexico during the reign of Philip V (1700-46) 
and beaiing a similar type have been described as remnants of the King’s 
Fifth, so that the V could abbreviate ‘fifth’, quinto, and reveal as well the 
purpose of the ingot, a remittance to the crown from the mines. Of these 
Mexico bars, more below. The letter K, on the other hand, allows of but 
one interpretation. The letter is not used in the Spanish alphabet, and was 
not during the eighteenth century, but it would have been known and used 
in the area of Tubac c. 1707 in one specific context, as the initial of the great 
Jesuit missionary who held the cure of souls in that area at that time. Father 
Eusebio Kino. This is implied in the encyclopaedia caption, ‘issued by the 
Jesuits’: one of the legendary Jesuit mines of the South-West, no doubt 
near Tubac, produced the gold, and it was guaranteed by the initial of the 
Jesuit father charged with overseeing the religious and many of the secular 
affairs of what is now Arizona. The initial K falls in that quarter on the 
cross where fall the assayers’ initials on the aforementioned ingots attributed 
to Philip V. The analogy suggests several possibilities as to the relation of 
Kino to the extraction or assaying of the gold, to its verification and authori¬ 
zation, and to its modest place in the royal system of mineral taxation. But 
the ingot reveals nothing more than the involvement of Kino at some point 
for some purpose, and there is no other documentation. 

There is, however, another approach to this problem, through the career 
of Kino. 3 Born at Trent in 1644, educated to the priesthood, he was sent to 
Mexico in 1681, and from 1687 made his headquarters in Sonora at his 

west of the river on the maps which form the end-papers of his volume, but to the east of the 
river on pp. 384 and 609. These last are sitings not of the village or garrison, but apparently 
of the station of the same name on the Southern Pacific Railroad. 

s Herbert E. Bolton, Rim of Christendom: A Biography of Eusebio Francisco Kino (New 
York, 1936). 
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mission of Dolores. His pastoral obligations toward a sparse and widely 
scattered populace combined happily with a tremendous curiosity about this 
vast and little-known area of New Spain. As a result he not only travelled 
widely, but fortunately preserved much of his experience in writing. Among 
other areas which he visited repeatedly, he travelled the Santa Cruz River 
valley at least nine times to San Xavier del Bac, near Tucson, and even 
more frequently to the two other sites closer to Dolores, namely San Caye- 
tano de Tumac&cori and the mission at Guevavi. These journeys ceased 
after 1702, 4 partly because Kino’s geographical interests were engaged by 
the lands to the west and the question whether California was a peninsula 
or an island. From 1702 to the end of his life in 1711 Kino never again 
travelled the Santa Cruz River, so that he cannot have been in Tubac in 1707 
to authorize the ingot. None the less, one could posit that his overriding 
authority in the region accounted for the appearance of his initial on the 
piece—if indeed he had such authority. 

But the problem is rather more difficult than that, and must be viewed in 
terms of the history of Tubac itself. 5 The most significant eighteenth-century 
date is 1752, the year in which a Spanish garrison was established at Tubac 
in response to the bloody Pima uprising of 1751. From that day to this 
Tubac has existed though it has not been continuously inhabited. Its most 
lively period was to begin in 1856 in the boom which followed the discovery 
of silver by the Sonora Exploring and Mining Company. But what of the 
settlement before the Spanish garrison? Bancroft knew of nothing before 
1752. 6 There are, however, indications of a village on the site earlier, refer¬ 
ences to inhabitants of Tubac in the marriage and baptismal records of 
Guevavi, of which Tubac was a visita. The earliest of these, cited by Bents, 
date to 1740 and 1741. 7 If there was a village before this, virtually no one in 
it was born or married. Kessell has discovered one still earlier reference: 

During Holy Week of 1726, [Father] Campos on his way to the Gila paused to christen 
twenty-five natives at Tumacacori before a gathering of their kin. Just north of San Caye- 
tano at a pleasant place on the river the Padre and his following took a siesta. Here, because 
another baby was brought forward for baptism, Father Campos recorded the name of the 
rancherla, perhaps for the first time. Tubac, it was called. 8 

There is no earlier record. Rather, there is good negative evidence. Father 
Kino wrote voluminous accounts of his travelling ministry and many of 
these have survived. The largest one suffices to form the bulk of Bolton’s 
two-volume work. 9 He not only recorded the sequence of his labours in 

4 Kessell, p. 32. 

6 Doris W. Bents, The History of Tubac, 1752-1948 (MA thesis, University of Arizona, 
1949). 6 Op. cit., p. 382. 7 Op. cit., p. 11. 8 Op. cit., p. 39. 

* Herbert E. Bolton, Kino's Historical Memoir of Pimeria Alta, 1683-1711, 2 vols. 
(Cleveland, 1919). See also Fay Jackson Smith, John L. Kessell, and Francis J. Fox, SJ, 
Father Kino in Arizona (Phoenix, 1966), the account of one trip of twenty-seven days, 
22 Sept.-18 Oct. 1698. 


THE ‘TUBAC INGOT’ 


139 


meticulous detail, but added geographical and ethnographic data. His interest 
was more than curious: charged with the care of a barely Christian population 
in circumstances as difficult spiritually as geographically, he could never 
relax his concern. Thus through the years of repeated journeying through 
the valley of the Santa Cruz River he would record his familiar progress from 
Guevavi to Tumacacori to Bac, and back again, preserving an account of 
both difficulties and successes in spreading and encouiaging the faith. 10 
In all of this he made not one single mention of Tubac. He traversed this 
area again and again, visiting and noting the smallest settlements. As Bents 
remarks, ‘Kino must have trod upon the very soil on which the garrison 
was later to become situated.’ 11 Yet Tubac was unknown to him. In fact 
we have Kino’s own map of the area. 12 It shows the Santa Cruz River clearly 
enough, with Guevavi, San Cayetano (del Tumacacori), and San Xavier 
del Bac as well as a number of rancherias, but there is not a hint of Tubac. 
The evidence is certain: in Kino’s day Tubac did not exist. 

The ingot therefore cannot be accepted as genuine, and for other reasons 
as well. It is said to have been ‘issued by the Jesuits’, deriving no doubt from 
their legendary mines. But the mines are nothing but legend, they never 
existed. The fabulous wealth of the supposed Jesuit mines is one of the oldest 
chestnuts of South-West history, and was exposed as fiction already in the 
last century when Bancroft wrote of the ‘popular but wholly unfounded 
traditions ... of rich mines worked by the Jesuits’. 13 Again, Kino makes 
no references to mining in the area of Tubac, where he could have claimed 
spectacular success if the ingot were to be believed; nor to mining or minting 
by himself or his Jesuit colleagues. Further, the area was sparsely populated, 
and such inhabitants as there were lived in simple poverty. In all of Arizona 

there was no Spanish occupation beyond a narrow region of the Santa Cruz valley, and 
even there only two missions, Bac and Guevavi, with a few rancherias de visita, under 
resident padres from 1732, or possibly 1720, and protected in their precarious existence by 
the Tubac presidio from 1752 . . . The Arizona missions were never more than two, and 
they were never prosperous. So, also, the rich mines and prosperous haciendas, with which 
the country is pictured as having been dotted, are purely imaginary, resting only on vague 
traditions . .. and on the well-known mineral wealth of later times. 11 

10 Drawing on Kino’s accounts Bolton has mapped the numerous journeys which he 
took from his mission at Dolores ( Memoir , vol. 2, facing p. 232). 

11 Op. cit., p. 6. 

13 Reproduced as the frontispiece of Bolton, Memoir, vol. 1. 

13 Op. cit., p. 362. Cf. the article by the Revd Charles W. Polzer, SJ, of the Southwest 
Mission Research Center, ‘Legends of lost missions and mines’. The Smoke Signal (Tucson), 
no. 18 (Fall, 1968), 170-83. Myths have their own history, and Polzer makes the illuminat¬ 
ing observation, at pp. 182-3, that some of those pertaining to the great mines and treasures 
of the Jesuits were ‘apparently . . . the creation of. . . the members and promoters of the 
[nineteenth-century] Aztec Mining Syndicate of Arizona’, in their encouragement of 
prospective stockholders. The myths, however, survive, and Polzer’s essay is a systematic 
debunking of the whole congeries of fables still proffered by popularizing writers on the 
South-West. 

11 Bancroft, pp. 373-4, cf. pp. 399-400. 
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Kessell reports two inventories taken at Guevavi, the first in 1761 on the 
transfer of the mission from Father Gerstner to his successor, Father Pfeffer- 
korn 15 The amount of money, or at least of metal on hand, totalled 82 pesos 
in gold—the equivalent of 5 coins of 8 escudos and 1 of 1 escudo—and 61 
pesos in silver. And this was an extravagance of wealth compared to that listed 
in the inventory of 1767 when the Guevavi mission had 21 pesos 6 reales in 
‘reales’—i.e. in coined money?—plus 2 pesos 3 reales in gold, and 11 pesos 
4 reales in silver, while neither Tumacacori nor San Xavier del Bac were 
credited with any money at all. 16 

The Tubac ingot is false, and has no historical meaning or value. It is 
the construction of a forger of our own day who has produced a pastiche of 
historical and numismatic detail which does not make sense. Historically, 
he has created an ingot from an area which did not have the mines to produce 
the metal, from a town which did not exist, with a hint of Jesuit involve¬ 
ment—the initial K and the Latin cross—deriving from fables about the sup¬ 
posed wealth of the members of that order in Arizona. Numismatically, he 
has used an obverse type which in the Mexican context is a melange of two 
types which had been kept carefully distinct between the gold and silver 
coinage. In fact the one analogy is found not in Mexico but on the late 
seventeenth- and eighteenth-century gold coinage of Lima, where the square- 
ejnd Jerusalem cross occurs as here, with castles in the first and fourth quar¬ 
ters, and within a dotted border. 17 But the Tubac type differs from both the 
Mexican and the Peruvian, and from all other issues bearing the Jerusalem 
cross, in that the second and third quarters are taken up not with lions 
but with initials, thus: castle - V - K - castle. There is only one parallel to 
this format, that found on some of the gold bars attributed to Philip V, 
where a punch of very similar design shows the squared cross within dotted 
or dot-and-dash border, the four quarters of the cross being occupied not 
by alternating castles and lions but by castle - V - MF - castle (PI. 26, 2). 
The initials MF are appropriate for the assayers at the Mexico mint during 
the period to which the bars are dated, 1741-6; and they provide an 
apparent justification for reading the K of the Tubac ingot as abbreviating 
the name of Kino and indicating his official responsibility for the piece. 
But it is impossible to take this parallel seriously, for two reasons. (1) The 
Tubac ingot bears the date 1707; the Mexico bars, 1741-6. The Tubac piece 
could not have been imitated from the bars if the dates were to be believed. 
(2) The dates cannot be believed: the bars which provide the parallel are 
themselves fabrications of the mid twentieth century. No genuine Mexican 
ingots of Philip V exist. I present this case in great detail elsewhere, and refer 

15 Kessell, p. 200. 

16 Op. cit., p. 183 n. 78. 

17 Humberto F. Burzio, Diccionario de la moneda hispanoamericana (Santiago de Chile, 
1956-8), vol. 1, p. 106; pi. 39, 256, etc. 
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the reader there if he wishes to pursue the point. 18 Far from supporting the 
Tubac piece, the bars help to confirm that it is not genuine. 

In fact the typological analogies between the ingot and the bars imply 
that both bodies of material derive from the same modern source. The 
context in which the ingot made its only public appearance further suggests 
that such is the case, even if one cannot independently place and date its 
manufacture for want of evidence. The Tubac ingot was unknown before 
its illustration in the Encyclopaedia Britannica in 1964, where all the pieces 
on pi. vi appeared ‘by courtesy of Ford Numismatic Publications’. Adjacent 
to the ingot on the same plate is a representative illustration of the above- 
mentioned false bars, described as ‘issued under the reign of Philip V . . . 
Minted in Mexico City and dated 1744’. Also on the plate are illustrated two 
US Assay pieces of $50 and $200 denomination, said to have been issued 
in San Francisco in 1853. These lie beyond my competence, but are believed 
by some who work in the field to be false as well. One hopes that a definitive 
publication will settle that point in the near future. 

It is perhaps not an accident that both the Tubac ingot and the Mexico 
bars appear to date to the first half of the eighteenth century. That was an 
exciting but poorly documented age, when the history of the US South-West 
began to assume a form. Nor are these the only forgeries to have been 
fathered on Philip V. The nineteenth century saw the fabrication of the 
infamous Peralta claim, allegedly deriving from a benefaction of the same 
emperor, which agitated the Territories of Arizona and New Mexico for 
more than a decade in the 1880s and 1890s. 19 Wasteful of others’ time and 
money, all three inventions can now be safely laid to rest as historical 
nullities. 20 

ADDENDUM 

It were well to note the existence of a cast silver ingot bearing Kino’s name, 
but not overtly associated with Tubac and having no apparent relation to 
the gold ingot (PI. 26, 3). The uniface example illustrated here appeared 
in the sales catalogue of Joseph Lepczyk of East Lansing, Michigan, for 
6-7 April 1979, no. 1316. In the lower 1. quarter of the cross is the letter V 
(in imitation of the V in the upper r. quarter of the Tubac and Philip V 

18 ‘False Mexican colonial gold bars’, in Memorias de la Academia mexicana de estudios 
numismaticos 3, No. 9 (July, 1973-June, 1974), 21-42. 

19 Donald M. Powell, The Peralta Grant (Norman, Oklahoma, 1960); E. H. Cookridge, 
The Baron of Arizona (New York, 1967). 

20 It is gratifying to add that early in 1972 the Encyclopaedia Britannica received a letter 
from Mr Hollis Cook, Supervisor of Tubac Presidio State Historic Park, who independently 
questioned the Tubac ingot and pointed up some of the difficulties raised above—the date 
appearing on the ingot, the obscurity of its origin, the allegation that there had been a 
mission at Tubac. On 5 Apr. 1972 a copy of Mr Cook’s letter was forwarded by the editors 
to the contributor of the illustration, requesting comments on the questions raised therein. 
Mr Cook tells me that no answer has been received. 
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ingots ?); in the lower r. quarter the date 1701, in number shapes inappropriate 
to that date; below, KlNO. I owe to the Revd Polzer the information that 
this is one of a number of ingots contrived in the South-West c.1956 and 
bearing a variety of pseudo-historical legends and symbols. Aside from the 
fundamental implausibility of the piece, metallurgical analysis of similar 
examples has revealed the presence of a modem flux. 
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Ray Byrne 

701 North Negley avenue 
Pittsburgh, pa. 15206 




412.441-0700 


Sept. 20, 1969 


Mr. me P. Newman, 
b450 Cecil Ave., 

St. Louis 5, Mo. 


Dear Eric: 

Please do escuse the unseaming delay in answering your 
kind letter in reference to rry"esperience" in Denver at the 
First National Bank and the 'territorial items' shewn there 
by a then unknam. 

l nave gone over tiiis matter with several persons here 
including my attorney and the counselling I have received 
inuiefetes that I would be most foolish to now record any 
so called specific facts or that I label, at this late date, 
any specific items I saw there at the bank, in Denver. 

I can say, however, that the material shewn by that 
party, who was later identified to me as one Paul Franklin 
(at the ANA Convention being held in Denver at the time 
(August, 1963.), was indeed, impressive, consisting of pieces 
of territorial gold items, bars of gold with Spanish counter- 
stamps and the like. I would say, in retrospect, that seme 
40 items were contained in the hard-type brief case opened, 
by (Mr. Franklin) and the items were handled by him. alone and 
sham briefly, one at a time to both myself and a friend 
who accompanied me there whose residence was and is Cleveland, 0. 

I cannot, now specifically identify each ana every 
piece, for, as you know, I had never collected any siich numisma. 

I can, however, positively state that the material was gold arid 
that it did fall into the category of U.S.Territorial or Private 
gold issue, (20-dollar, 50-dollar and 10-dollar sii-.es as well 
as Spanish golG cob pieces with many identifying marks Gf weight, 
Spanish Crams, etc. upon them. 

I cannot state mat I had seen an 1353 $20, U.S. Assay 
piece however out it could nave been among the iters sham. 

The situation arose, I am sure, simply because the party, 
(Mr. Franklin did not identify me and because he had wantee oo 
impress iry friend and myself with his possessions feeling that 
we were both, indeed coin collectors. 

With all best wishes and. regards, I am, 

Cordially, 

(WEST INDIAN 8c CARIBBEAN ISLANDS COINS 8c TOKENS) 




ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis 5 , Missouri 


September 26, 1969 


Mr, Ray Byrne 

701 North Negley Avenue 

Pittsburgh, Pennsylvania 15206 


Dear Ray: 

Thank you very much for your report of September 20, 
1969, It is more than adequate for the present and 
I fully understand that more details could be made 
available if it really became important to have them, 

I appreciate your sense of humor in kidding me about 
the typographical error in my letter. It seems as 
though the typewriter had a lisp. 

Kind personal regards, 

Eric P. Newman 


EPNimb 


A NON-PROFIT CORPORATION FOR EDUCATION 
THROUGH RESEARCH AND EXHIBITION 
OF COINS, CURRENCY AND HISTORIC OBJECTS 


INTERNATIONAL ASSOCIATION OF PROFESSIONAL NUMISMATISTS 
ASSOCIATION INTERNATIONALE DES NUMISMATES PROFESSIONNELS 



ANTI-FORGERY COMMITTEE 
COMITE DE LUTTE CONTRE LES FAUX 


P03t Office Box 33 
Rockville Centro, No Y. 
11571 U. S. A. 

June 16, 1972 


Europe : Douglas G. Liddell 

Dr. Leo Mildenberg 
U.S.A. : John J. Ford, Jr. 

Richard Margolis 


Professor Theodore B. Buttroy 
Visiting Follow 
Clare Hall 

Cambridge University 
England 


Dear Professor Buttrey: 

My colleague and friend, Dr. Loo Ilildenborg, has written to me 
concerning your interest in the 1741-46 gold (“Royal Fifth*' and regular 
bullion) Mexican ingots of Philip V. Leo advisos mo that you are 
putting together an article on those and similar pieces and that you 
presently presume that they might be false. In particular, I under¬ 
stand that you wrote Dr. Mildenberg concerning lot 1592 of the Hoss-Leu 
auction sale, October 14, 1964. 

In order to savo you much unnecessary correspondence and possible 
loss of time, I should tell you that I handled the original disposition 
and sale of those pieces during the years 1957-1962. Among other 
things, I specialise in the marketing of salvaged Treasure and Treasure 
hoards of the New World and was, for instance, responsible for the 
promotion and marketing of the recent “Le Chaneau" find sold in New York 
by Parke-Bemet last December. Strangely enough, I became involved 
with “Le Chameau" back in 1966 because an "export” in Canadians pro¬ 
nounced somo of tho Louis d J or (then just brought up from the sea bottom 
by divor Alox Storm) counterfeit. It ha3 always seemed ironic to mo 
as I chase down tho multitude of pseudo coins, fantasy pieces, reotrikes, 
forgeries, copies, and other trash that are a burden upon the numismatic 
market, that I must defend authentic items solely because they are un¬ 
published. 

Upon your arrival back in the States, I would be very happy to 
open my records and files to you concerning this particular find. Speci¬ 
mens of the 1741-46 gold Mexican ingots (and tablets) can be found in 
the collection of the Svonska Handelsbanken in Stockholm, the Smith¬ 
sonian, and, I believe, tho British Museum. If I read my records 
correctly, the piece in Hess-Leu sale No. 27, lot 1592, sold in 1964, 
is the one presently in the Swedish Bankmuoeet# Another piece in an 
earlier Hess-Lou sale, that of October, 1962, was purchased by a very 
knowledgeable British dealer. My records suggest that that specimen 
found its way to the British Museum or at least was examined by them. 
Someplace I have a non-destructive analysis of the composition of 
that particular ingot which was performed by the B.M. Several of these 
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INTERNATIONAL ASSOCIATION OF PROFESSIONAL NUMISMATISTS 
ASSOCIATION INTERNATIONALE DES NUMISMATES PROFESSIONALS 



ANTI-FORGERY COMMITTEE 
COMITE DE LUTTE CONTRE LES FAUX 


Professor Theodore £• Buttrey 
June 16, 1972 
Page Two 


Europe : Douglas G. Liddell 

Dr. Leo Mildenberg 
U.S.A. : John J. Ford, Jr. 

Richard Margolis 


Mexican ingots were handled by B. A. Seaby, Ltdo, London, and, in 
fact, are illustrated on the covers of "Seaby's Coin & Medal Bulletin", 
for May, 1962; November, 1963; and May, 1969. 

As the man responsible for initially authenticating these ingots, 

I would like to be of help to you. Some of the technical information 
at my disposal convinces me that there is absolutely no doubt concern¬ 
ing their genuineness. I do my homework, Professor Buttrey, and have 
long specialized in the study of items hitherto unknown or unpublished. 

I look forward to being of some service to you. 



JJP:ljf 


cc: Dr. Leo Mildenberg 

Miss Margaret Thompson 
Mr. Douglas Liddell 
Mr. P. D. Mitcholl 
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Clare Hall 
Cambridge 

June 22, 1972 


Dear Eric, 


I had written Leo Mildenberg 
at lank Leu, asking if he could let me 
know who had consigned the he :ican gold 
bar iv\ their 1964 sale. He courteously 
replied that he would ask the original 
dealer for permission, and presently a 
letter arrived of which I enclose a copy 
for yourfiles. 

I have answered Ford with gra¬ 
cious enthusiasm, suggesting that he 
might indeed be able to illuminate the 
reign of Philip V through his familiarity 
ion. I’ve ■ old 

him that as soon as I return to the States 
(and as soon as I find out where Rockville 
Center might be) I’ll make an appointment 
to go over his files with him. 

Nothing else to be done here, 

I think, though I have begun to draft an 
article on the basis of my incomplete 
material. I’ll have to see the Lilly 
pieces at the Smithsonian, talk with the 
Horwebs, and of course pick your brains 
too. Put the general outline of the 
essay is obvious even from here. 

Best, 


J 


ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis 5 , Missouri 


December 26, 1972 


Dr. Theodore V. Buttrey, Jr. 

1256 Feradon Road 

Ann Arbor, Michigan 48104 

Dear Ted; 


When I received your letter of December 12, 1972 with its enclosures 
I read it with great enthusiasm. I think your evidence is very effectively 
presented. 

You asked tae for suggestions and although I will see you at the 
January meeting, in New York, I want to give you some of the suggestions in 
advance. 


One thing bothers tae particularly and that is that I have never heard 
that the Lilly collection had more than one bar and your statement that they 
have 6 or 8 is vague and very dangerous if not accurate. I would certainly 
state that Stack's were the source of the Lilly collection. 

I look forward with great interest to seeing the Spink Clendenning 
sale which is about to take place and will get the catalogue here in: St. Louis. 

I presume you know that Bob Nesmith rejected the bar he saw as not 
genuine and that is probably the one Wayte Raymond showed him. 

I believe it is very important for you to show slides in your talk. 

I believe it is very important for you to have a large blow up of 
the two types of crowns and also a technical description of the two crowns 
in your test. 1 believe you should put down the specific date on which you 
visited John Ford and received the mystery story and the fact that it was 
at his home. 

It is a hearsay story, but when Schultnan, who appraised the foreign 
Lilly material was asked how he could appraise the bar so high when it was a 
fake, he answered that if it was a fake it had great artistic value. 

I am enclosing a few pages on which I have scribbled notations and 
would like for you to consider these suggestions. You are preparing an earth¬ 
quake and 1 want you to be high on the Richter Scale. 

Best wishes for the Holidays, 


ETO/atb 


Sincerely, 


A NON-PROFIT CORPORATION FOR EDUCATION 
THROUGH RESEARCH AND EXHIBITION 
OF COINS, CURRENCY AND HISTORIC OBJECTS 


ERIC P. NEWMAN NUMISMATIC 
EDUCATION SOCIETY 


ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis 5 , Missouri 

June 7, 1973 


Dr. Theodore V. Buttrey, Jr, 

1256 Ferndon Read 

Ann Arbor, Michigan 48104 

Dear Ted: 


In case you have not seen it there is for auction in 
the Schulman of June 27, 1973, Lot Number 434, which is a 
Spanish silver bar of the Mexico Mint attributed to Philip V. It 
was apparently owned by Gibbs who was a specialist in odd and 
curious and this item really qualifies as odd and curious. 

Kindest regards, 


ERIC P. NEWMAN 


EPNrjah 


A NON-PROFIT CORPORATION FOR EDUCATION 
THROUGH RESEARCH AND EXHIBITION 
OF COINS, CURRENCY AND HISTORIC OBJECTS 


ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis 5 , Missouri 


August 27, 1973 


Mr. Theodore V. Buttrey, Jr. 

1256 Ferdon Road 

Ann Arbor, Michigan 48104 

Dear Ted: 


Our newspapers are on strike and this looming when my 
wife and I woke up and tried to turn on the news there you were 
talking about Gods and reading the Bible. You are better than 
the news. 


In the auction sale for September 10, 1973 of "Quality 
Sales Corp." run by Abner Kreisberg, et al, lot #242 is a Mexican 
Bar of 1744. It is illustrated. The text is enclosed. 

The very day you will be giving your talk this item will 
be sold. That is unique in itself. 

Please send me a copy of your talk before the Congress 
so I can study it. 


Cordially, 


ERIC P. NEWMAN 


EPNrjah 


Enel. 


A NON-PROFIT CORPORATION FOR EDUCATION 
THROUGH RESEARCH AND EXHIBITION 
OF COINS, CURRENCY AND HISTORIC OBJECTS 


BERNARD E. JACOB 


FREDERIC* 





E ROSENTHAL 


GEORGE A. SPIE3ELBERG 


Fried, Frank, Harris, Shriver & Jacobson 

(STRASSER, SPIEGELBERG, FRIED 8. FRANK) 

120 BROADWAY, NEW YORK, N.Y. 10005 

212-96-4-6500 
CABLE ’STERIC NEW YORK* 

TELEX! 

W. U. INTERNATIONAL-620223 
ITT INTERNATIONAL- 424065 
W. U. DOMESTIC-120173 


LONDON OFFICE 





FRIED, FRANK, HARRIS, SHRIVER 
& KAMPELMAN 
WASHINGTON, D.C. 20037 



RICHARD B. BERRYMAN 

JOEL R. FEIDELMAN 
PATRICIA R. HARRIS 


September 14, 1973 


ARTHUR LAZARUS, JR. 
RICHARD SCHIFTER 




OUR REFERENCE 

1901-1 


Miss Margaret Thompson 
Chairman Organizing Committee 1973 
International Numismatic Congress 
American Numismatic Society 
Broadway at 155th to 156th Streets 
New York, New York 10032 

Dear Miss Thompson: 

One of my clients would be very much interested in 
receiving a copy of an address made by Professor Theodore V„ 
Buttrey, Jr. before the International Numismatic Congress on 
the afternoon of September 10, 1973. Would you kindly send 
me a copy of this address and I will send you a check for the 
cost thereof. 


Very truly yours, 




Laurence Rosenthal 


LR:arb 



From the desk of .. . 

JOHN J. FORD 

Post Office Box 33 

Rockville Centre, N.Y. 
11571 

January 29, 1973 

Prof# T. V. Buttrey 
Dept, of Classical Studies 
The University of Michigan 
Ann Arbor, Michigan ii8l0li 

Dear Prof. Buttrey: 

Believe it or not, this is my first opportunity to 
answer your kind letter of November 20th last* Soon 
after your letter arrived I became involved in a series 
of tests connected with surgery undergone in 1969, and 
then the holiday season intervened. I had planned to 
get back to you after the first of the year, but then 
I procrastinated, awaiting the arrival of some ingot 
photos from London which I had requested early in De¬ 
cember. 

GLendining & Co., 7, Blenheim St., New Bond St., 
London, had a numismatic sale on Nov. 22nd and 23rd 
last. The catalogue was prepared by Spink & Son, Ltd., 
and featured an extensive series of coins of South 
America, etc. Thursday's auction on Nov, 23, 1972 com¬ 
menced with "A HIGHLY IMPORTANT GROUP OF GOLD BULLION 
BARS FROM MEXICO.” These were described as lots #>3 
to 512 inclusive; all were illustrated on Plates XVI, 
XVII. Since the ingot3 were reproduced in the catalogue 
via halftone cuts, I thought that we both should have 
actual photographic prints (suitable, so far as you 
might be concerned, for high quality reproduction). 

This was particularly so, as the group offered seemed 
to include a wide range of the known types from the 
17Ul—U6 dated find. Accordingly, I wrote to Douglas 
Liddell, of Spink's, who obtained the negatives and 
send them to me. Since the negatives did not show the 
ingots actual size, I had enlargements made to scale, 
and am sending you an identified set herewith. 


From the desk of . . . 

JOHN J. FORD 

Euttrey, 1/29/73 (2) 

I am also sending you, with the photographic prints, 
copies of the catalogue cover, foreword, and text, in 
the event you do not already have a copy of the sale 
listing* Next to each lot I have indicated the prices 
given in the published list of prices realized. 

In due course, I Trill obtain and send you photographs 
of my 17Ul-k6 Philip V ingots. Hopefully, I will also be 
able to furnish you with definitive weights for these 
examples. 

Unhappily, as I told you, I did NOT keep exact records 
of these Mexican ingots similar to those maintained for 
U*S. Assay and related ingots. Therefore, the number of 
pieces that actually passed through my hands can only be 
an estimate. Forty pieces, or even forty-five, including 
the ten or so retained, is probably as gpod a guess as 
any. Another ten to fifteen ingots probably got by me, 
that is they reached the market without passing through 
my hands. The enclosed photos, plus pictures of ray pieces 
plus photographs of those in the Smithsonian (ex Lilly 
coll.), would give you illustrations of at least half of 
all the known (in my opinion) specimens. At least in the 
case of my ingots, and those in the national collection, 
you would able to obtain weights. In checking my corres¬ 
pondence, I find that the last ingots obtained by me in¬ 
directly from the finders were purchased in 1962 (not 
1961, as I may have told you). 

If it is alright with you, I would like to reread my 
old correspondence in the next couple of weeks, before I 
attempt to make any comments or changes re your version 
of the "ingot find" story. I guess that I should also dis 
cuss this matter with the "middle man" in the situation, 
so that the facts can be confirmed where possible. 

I want to help you in any way that I can to get some¬ 
thing accurate into print concerning these ingots. Their 


Frotri the desk of .. . 


JOHN J. FORD 


Buttrey, 1/29/73 (3) 

historical and numismatic importance is obviously of 
the highest magnitude, since they are the latest type 
King's Fifth and bullion ingots found with the numerous 
and sophisticated markings that that involves# Mich can 
be ascertained from a comparative analysis of these 
pieces, and I only hope that you can find the time, in 
the next year or so, to tackle the job. I would love to 
attempt it, but long ago I realized that I had enough 
iron3 in the fire with my hundreds of file cards relative 
to Assay ingots and other U.S. western items. 

Kindly keep in touch with me concerning this project. 
As I work with my library, I will attempt to note where 
a solitary ingot or so appeared in a sale. Luckily, the 
trail is relatively hot# 

I am sorry for the delay in getting back to you, and 
hope that this letter is of further assistence to you. 

With best wishes for a healthy and prosperous 1973, 

I remain. 


Sincerely yours. 



h 


JJPslJf 



THE UNIVERSITY OF MICHIGAN 

ANN ARBOR, MICHIGAN 48104 

Department of Classical Studies 
February 1, 1973 

Dear Eric, old top, 

I enclose a xerox of a letter 
which I received yesterday, to chasten your naturally 
low and suspicious mind. Our friend could not be 
more helpful and courteous. To be sure, as I opened 
the package I hoped to find pfiotos of his own material 
but while these are the pieces already illustrated 
in the Glendining catalogue, they are perfectly 
beautiful prints and exactly what I needed to make 
slides. If he sends on photos of his own later, as 
he says he will, that 1 s gravy• 

Note that he also confirms that 
he handled a majority of the ingots known. As to 
the discovery story, he may even come through with 
that — I mean with approval of my relating it (I 
will anyway). Why are you down on such a splendid 
fellow? 


Yours 


ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue , St. Louis 5, Missouri 


February 8, 1973 


Prof. T. V. Buttrey 
Department of Classical Studies 
The University of Michigan 
Ann Arbor, Michigan 48104 

Dear Ted - Beneficiary of Miracles — 

Lead on, sleuth! Since your fact finding ability 
knows no bounds, I now challenge you to find out who is 
"Mr. Middleman 1 as mentioned on page 2 of the fascinating 
letter dated January 29, 1973. I know some Middleman's 
here in St. Louis, but I don't believe they are relatives. 

Kindest regards. 


Sincerely, 





EFN/atb ERIC P. NEWMAN NUMISMATIC 

EDUCATION SOCIETY 


A NON-PROFIT CORPORATION FOR EDUCATION 
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SMITHSONIAN INSTITUTION 
THE NATIONAL MUSEUM OF HISTORY AND TECHNOLOGY 


WASHINGTON, D.C. 20560 


August 3 , 1973 


Professor T. V. Buttrey 
The University of Michigan 
Department of Classical Studies 
Ann Arbor, Michigan 1+8104 


Dear ?r 




The bar is identical with the one illustrated and 
John Ford, but not Henry Grunthal, knows quite well the 
material in our collections. Actually, Stack*s has, I 
believe, an exact record of the pedigrees of the pieces 
in the J. K. Lilly, Jr. collection since they were the 
sole "architects" of it. A letter from them would make 
it possible to establish the pedigrees. From there one 
could follow the line, hopefully, right to the sands of 
the Florida coast. I planned to do this in connection 
with a research project which I had proposed several years 
ago, but with other official projects taking precedence 
I have not found the time to do so. 

I have seen numerous bars, most recently some dated 
1659 it certainly would be a worthwhile project. 

I am looking forward to seeing you in September. 


Sincerely yours. 



Curator 

Division of Numismatics 


ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis 5, Missouri 

August 21, 1973 


Dr. Theodore V. Buttrey, Jr. 
Dept, of Classical Studies 
University of Michigan 
Ann Arbor, Michigan 

Dear Ted: 


I received the notice of publication of Coinage of the 
Americas which you edited and I want to sympathize with you for 
the many sections which you wrote rather than edited. I now realize 
how much work was involved for you. 

Would you be nice enough to let me know how many copies 
those of us who participated are entitled to or are we supposed to 
order them? 

This is "D" day minus 20 and I hope the fallout from the 
detonation shocks a few people. 


Kindest regards, 

ERIC P. NEWMAN 


EPNrjah 


A NON-PROFIT CORPORATION FOR EDUCATION 
THROUGH RESEARCH AND EXHIBITION 
OF COINS, CURRENCY AND HISTORIC OBJECTS 
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FRIED, FRANK, HARRIS, SHRIVER 


September 14, 1973 



OUR REFERENCE 

1901-1 


Miss Margaret Thompson 
Chairman Organizing Committee 1973 
International Numismatic Congress 
American Numismatic Society 
Broadway at 155th to 156th Streets 
New York, New York 10032 

Dear Miss Thompson: 

One of my clients would be very much interested in 
receiving a copy of an address made by Professor Theodore V. 
Buttrey, Jr. before the International Numismatic Congress on 
the afternoon of September 10, 1973. Would you kindly send 
me a copy of this address and I will send you a check for the 
cost thereof. 


Very truly yours, 



Laurence Rosenthal 


LR:arb 




INTERNATIONAL ASSOCIATION OF PROFESSIONAL NUMISMATISTS 
ASSOCIATION INTERNATIONALE DES NUMISMATES PROFESSIONALS 



ANTI-FORGERY COMMITTEE 
COMITE DE LUTTE CONTRE LES FAUX 


Europe : Douglas G. Liddell 

Dr. Leo Mildenberg 
U.S.A.: John J. Ford, Jr. 

Richard Margolis 


25 September 1973 


Mr. Theodore V. Buttrey, Jr., 
American Numismatic Society, 
155th Street and Broadway, 

New York, 

N.Y. 10032, 

U.S.A. 


Bear Mr. Buttrey, 


At the Assembly of the I.A.P.N. which followed 
the International Congress I was formally appointed 
Chairman of the Committee on Forgeries, following the 
resignation of Mr. Douglas Liddell from that position. 

I would like to ask for your co-operation in the 
matter of the Mexican Gold Bars of the 1741-46 period 
which I understand are now considered by you to be 
modern counterfeits. 

From your contribution to the discussion held 
last Thursday evening in which reference was made to 
the I.A.P.N. Committee of Forgeries there seemed to 
be a suggestion - at least by inference - that these 
bars were put on to the market by a former member of 
this Committee who knew them to be false. If this is 
so then the matter must be fully examined by the 
loA.P.N. without delay and I have been asked by M. 

Emile Bourgey, our President, to secure a copy of 
your paper and of the recording of Thursday's discuss¬ 
ion. 


Even though you may not yet have prepared your 
paper in the proper form for publication I would be 
grateful if you would forward to me a photo-copy of 


2 /cont 
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Mr. Theodore V. Buttrey, Jr 


25 September 1973 


- 2 


your lecture notes together with any other relevant 
information you may have available. 

Quite apart from any question of irregular 
conduct by a member of this Association the Committee 
on Forgeries would like to examine the evidence on 
which the gold bars in question have been condemned 
as false. 

I would be greatly obliged if you would treat 
this as a matter of urgency. 


Yours sincerely, 



PJS/JF PETER SEABY 

CHAIRMAN, COMMITTEE ON FORGERIES, I.A.P.N . 


Please reply to: 

P. J. Seaby, 

B. A. Seaby Ltd., 

11 Margaret Street, 
London, W.I., England. 




THE UNIVERSITY OF MICHIGAN 

ANN ARBOR, MICHIGAN 48104 

Department of Classical Studies 
October 9, 1973 


Mr. Peter J. Seaby 
B. A. Seaby Ltd. 

11 Margaret Street 
London, W. I. , England 

Dear Mr. Seaby, 

I was genuinely delighted to receive your letter of the 25th past, and to 
learn that some action can be anticipated in the matter of the supposed Mexican 
bars. At the same time I experienced other reactions, equally genuine. Let me 
begin on a personal note. You were offended by my paper, as you told me (and 
others), which is certainly your right. We disagree on your analysis of gentle¬ 
manly conduct or academic propriety, but in part this is a matter of taste. It 
is more significant that, not having heard the paper, you were prepared to criti¬ 
cize it, and that your criticism went specifically to the form while avoiding the 
substance. You had not a word to say concerning the difficulties which these 
bars might have created, in corrupting the material and causing thousands of 
dollars to have been wasted by credulous collectors (and dealers). We don't in 
fact disagree fundamentally, but your first concern is propriety, whereas mine 
is doing something effective about a disastrous series of fakes. 

On that point, perhaps too much said. But it's important to say, because 
for me the whole situation mirrored in small the attitude, and the consequent 
inaction, of the A.I.N.P. After I gave my paper on the Monday, and again after 
Thursday night, I don't know how many delegates confided that they had known all 
along that the bars are false. It suggests that I never need navfe gone to this 
trouble at all, that the whole business could have been cleared away before ever 
I turned to it. I know personally an American dealer, a member of the A.I.N.P., 
who ten years ago told his friends that he knew these bars to be false, and he 
has never changed his view. But he has done nothing. To move to your side of 
the Atlantic, a well-known European dealer, a former president of the A.I.N.P. 
if I am not mistaken, told me at the Congress that he has known for years that 
the bars are no good, and has warned his customers against them. Yet the Glen¬ 
dining sale of last November included the largest group of these things yet to 
appear publicly on the market, offered in innocence I am sure. 

Under the circumstances permit me to express an opinion which is by no means 
limited to me, that while the A.I.N.P. includes individuals of the highest intel¬ 
lectual and I dare say moral attainments — e.g., Leo Mildenberg —, as an organi¬ 
zation it is hopeless. Whatever it may accomplish for its own members, it is of 
no help to the rest of us. For all the fluff of the 1965 meeting on forgeries, 
published at great length, a complete dead silence has ensued, while counterfeits 
continue to appear on the market in ever greater quantities — and not just the 
banal false sovereigns for hoarders, but false historical material, intended to 
delude collectors and scholars, and proferred withal by some of the members of 
the A.I.N.P.! — all this demonstrating the complete disinterest of the A.I.N.P. 
in protecting the rest of us. (And may I just add, for the record, that while none 
of us can police the world, one American dealer who persistently deals in false 
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material has for that reason been removed from the A.N.S. He is still your col¬ 
league in the A.I.N.P.) For all that you may not have intended it, the familiar 
note rings in your letter (as it did in our conversation): the third paragraph 
suggests an investigation because the association or one of its committees or 
one of the committee members might have been maligned, while in the fifth^para¬ 
graph the question of the bars themselves is raised. This order of priority 
strikes me as exactly characteristic of the whole attitude of the A.I.N.P. 

Now specifically to your letter. My Thursday remarks were meant to add a 
point not thitherto raised in the discussion of forgeries, namely the responsi¬ 
bility of the dealers. (Some of course are more responsible than others.) I 
ended by pointing out that the false bars which I had been studying, or most of 
them anyhow, had passed through the hands of a member of the Anti-forgery Com¬ 
mittee of the A.I.N.P., which I thought gave one very little confidence in the 
whole arrangement. 

(1) I saw no need to go into names at that point, but I was referring to 
Mr. John Ford, and I had named him in my paper the previous Monday in this con¬ 
nection. I got that information from him directly, and I simply repeated it. 

(2) Your words, "who knew them to be false", were never uttered by me or 
intended by me, in the paper or on Thursday night. If anyone drew an inference, 
perhaps he had a guilty conscience. I have absolutely no evidence on the question 
of knowledge; I have not stated and will not state that anyone who handled these 
bars commercially (Mr. Ford was only one) knew that he was dealing in forgeries. 

I have given the facts of the case and let them stand; I have not gone beyond. 
Therefore delete that phrase from your considerations, because it is not mine. 

I did however intend to imply, and would continue to maintain, that there is a 
special absurdity in the fact that examples of these forgeries — which anyone 
minimally knowledgeable in the Spanish colonial coinages should suspect -- were 
placed for sale by a member of the Anti-forgery Committee of the A.I.N.P. 

(3) After the Thursday night meeting Mr. Calic6 took me to task for re¬ 
ferring to Mr. Ford (for he asked me whom I meant, and I told him) as a member 
of the Anti-forgery Committee: "he is not now, and never was a member of the 
Committee", and I should not have said so. My only defence was that Ford’s sta¬ 
tionery says so; and now I receive from you the same letterhead. When I men¬ 
tioned Ford’s letterhead to Galich he replied, "Oh yes, we know about that, but 
we told him to stop it." I can’t disentangle this; perhaps you and Mr. Calic6 
could straighten it out between you so that it is clear to the rest of us. 

Which brings me to the second point, cooperation with you. What the A.I.N.P. 
does internally is its own business, but it gives the impression, if I may say, of 
lacking ordinary common sense. It is ridiculous that the Anti-forgery Committee 
should be charged with looking into the question of these bars and their possible 
genuineness, when three of the four members of the Committee (I will have to be¬ 
lieve the letterhead) have dealt in the very bars and will be liable to the res¬ 
titution of thousands of dollars if they admit the bars to be false. In fact I 
have it from several sources that you yourself still have one bar to sell. Wheth¬ 
er this is true or not, you will know; but that doesn’t matter, it is believed to 
be true, which is another reason why you should not take part in the investiga¬ 
tion. No such investigation will have any credibility because the Committee is 
involved in a manifest conflict of interest. A proper investigation would have 
to be conducted by numismatists who are not dealers, who know the Spanish-American 
material, and who have no axe to grind. But the Committee as it stands is not 
plausible, and I see no reason to spend time dealing with it. 
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In any case, I don’t have a copy of the Monday paper to send you. There 
was no text, just a melange of notes and ad-libs. I will work up a full version 
for publication, with illustrations and footnote references. I’m not sure when 
it will be ready. This may be a matter of urgency for you, but it is not for me. 
For two reasons — first, simply because my life is filled, and all my plans were 
knocked awry by the enormous amount of time which I had to put in to the Congress. 

I teach full time, am associate chairman and director of graduate studies in my 
department, sit on twenty committees (actual count) in the department, college, 
university, and outside, and am trying to write up about half a dozen books and 
articles at once. The article on the gold bars will come when it comes, and the 
best I can promise at this point is to send you an offprint when it appears. (I 
do seem to have time to write ferocious letters; sorry about that.) 

The other reason should be clear: the A.I.N.P. has itself hitherto communi¬ 
cated no sense of urgency at all in this matter. You as individuals and as a 
group have had literally years to look into this whole mess, and have never done 
so. Further it is perfectly clear that you would not be doing so now, had I not 
jogged you into it. There is now a flurry of activity, because I, an outsider, 
said publicly what many others, including some of your fellows in the A.I.N.P., 
have been saying privately for as much as a decade. (Thus when the aforementioned 
European dealer and former official of the A.I.N.P. told me that he had known the 
bars to be false, I asked what he had done about it formally. Why nothing, quotha. 
Why not?, said I. Why because there had never been a formal complaint. Why then, 
why didn’t he make the complaint if he knew the bars to be false? "Ah well, ah 
well...you’re young, Prof. Buttrey, you're enthusiastic..." To which I thought of 
several replies which remained unspoken.) It reflects very poorly on the associa¬ 
tion, as perhaps even does the present flurry, for I am not really convinced that 
the compelling motive is other than the amour propre of the A.I.N.P., rather than 
a professional concern for the honesty of the material and the well-being of col¬ 
lectors and scholars. 

Let me close on a more positive note. I am still very grateful to you, and 
I mean that genuinely, for taking the trouble you did in London to discuss your 
bars with me. You didn't have to spend the time. I’m sorry that my investigation 
of the bars did not turn out as would better benefit you, or strengthen such rela¬ 
tionship as exists between us, now or in future. By all recognized numismatic 
criteria the bars are phoney; but that does not mean that you are phoney or that 
I ever thought so. I know you very slightly face to face, .but all that I have 
ever heard of you is sterling, and that is not true of everyone who passes as a 
professional numismatist. All the same, your Committee is a most inappropriate 
organ to conduct this investigation, and I urge you to place the problem with 
others who will be above and beyond any suspicion of interested bias. 

Yours sincerely. 


Prof. T. V. Buttrey 
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FOR INTRA-UNIVERSITY CORRESPONDENCE 


October 10, ’73 


Dear Eric, 

Thanks for sending on Peterson’s letters. I thought of 
one reply to his page of 10/3/73* which I pass on to you rather 
than to him directly (in case he doesn’t know that I’ve seen these 
documents). The 1732 MF variety is given in Pradeau, Ilistoria 
Numismfatica p.lO^- — a good old standard reference. I think 
Peterson is asking the question the hard way. Itisn't a ’’pain” for 
the counterfeiters to produce these varieties, it’s to their 
profit. Taken most easily, they cut dies for the 1732 F and the 
1733 MX MF* two standard and very expensive types; and then re-paired 
the dies to produce two more even more expensive varieties. All of 
Peterson’s historical stuff in his second paragraph is unnecessary. 

Schulman’s sale of Sept. 20 had three of these: 1732 F, 

1732 MF, and 1733 MX. My guess is that they are die linked, his 
666 to 667 by obverse, and 666 to 668 by reverse, but the illustra¬ 
tions aren’t very good. It should not be terribly difficult to tell 
if one had them in hand; and certainly not if one had simultaneous 
access to real ones. The MS of course has the 1732, but I don’t 
know about 1733 MX; Mrs. Norweb has them all* 




I enclose xeroxes of a letter recently received from Seaby, 
and my reply. The latter is considerably toned dowh from the first 
version — my wife made me soften it a bit. I have also had a letter 
from a New York law firm, saying that a client of theirs would like 
a dopy of my Congress lecture. I'll bet he would. 

Oh, I should have said that Christensen told me that 
Schulman withdrew the three pillar dollars from the sale. 

Best, 


c n xru 



ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis 5, Missouri 

October 25, 1973 


Mr. Miguel Munoz 
Apartado 897 
Mexico 1, D. F. 

Dear Miguel: 

I wanted to give you a report on the Spanish Gold bars 
which we discussed, etc., because you could not attend the Inter¬ 
national Numismatic Congress. 

Ted Buttrey gave a paper at the Congress in New York 
pointing out that the crown counterstamps of the doubloon design 
were of a later date than 1741, 1742 and 1746 when the bars were 
dated. He also showed that the pillar dollar counterstamp was much 
later. He showed that virtually all the bars were from the same 
source in United States. He is going to write up his talk in due 
course. The professionals who heard about the talk were shaken up, 
some saying they knew it all the time, some saying he was unfair, 
some still challenging. It made no difference if they heard the 
talk or not as to whether they had an opinion. It was excitingly 
received and superbly presented. You have a treat in store for you 
when it is published. I enclosed the Coin World report which is not 
an accurate summary. There are many more logical conclusions which 
are not included in my comments above and which you will appreciate 
when you read the full text. Coin World told me that their lawyer 
will not let them name the source of the bars. As you see, they are 
soft on the condemnation rather than realists. 

There are many false 1732 and 1733 pillar dollars which are 
available. I have been sent one with encrustation on it as if it had 
been under water. Electrolytic deposits were artificially produced 
on the surface to make it seem to have a wreck as a source. 

My wife joins me in sending you and your wife our kindest 

greetings. 

Cordially, 


Eric P. Newman 

EFN:jah 


A NON-PROFIT CORPORATION FOR EDUCATION 
THROUGH RESEARCH AND EXHIBITION 
OF COINS, CURRENCY AND HISTORIC OBJECTS 


MIGUEL L. MUNOZ 


A PA RTA DO 897 


CABLE!ZONUM 


MEXICO 1. D. F. 


November 6th, 1973 

Outdoor temperature 65° F - Bright sun 


Senor Bon 
Eric P. Newman 
6450 Cecil Avenue 
St. Louis, Mo. U.S.A. 

Wuy queriao Eric: 

Thank you very much for your letter of October 25th, enclosing a 
paper clipping giving an account of the Spanish gold bars that we 
had previously discussed. I have read it with greatest interest. 

What a shame I was not there to listen to Ted in your company and 
many other good friends. I am sure that my aplause would have been 
the loudest of them all. Naturally, you have whet my apetite and 
I am anxious to read all the details. I presume that we simply have 
to wait for the ANS publication of tons of material from the Con¬ 
gress. Ni modo i 

As you might have learned, I registered and paid my fees for the 
Congress. Unfortunately, our room was burglarized and they stole 
Anita 1 s family jewels from our lugage in our room at the Americana 
hotel. This could have happened any place in the world. However, 
the hotel took such an indiffernt attitude that was most annoying. 

For your information the police told us, "Bo you want a piece of 
advise ? Keep away from this hotel ".They seem to have robberies 
every week and when you approach the management they use a "Bon't 
bother me, Mr. guest". Is this where the ANA going to have a 0on- 
vention in 1975 ? No,thank you. Eva Adams is starteting a campaign 
to move out of there. 

Thank you for tipping me about the 1732 and 1733 coins. I have not yet 
heard of any in this territory. I will pass the word and we will let 
you know if they come this way. Chances are that they will after they 
find the doors closed in the States. 

Saludos carinosos para nuestros amigos Newman de sus amigos de Mexico. 


Kuy sinceramen*e, 

m: 



MLM:hs 






ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6^50 Cecil Avenue, St. Louis 5, Missouri 


December 27, 1973 


Division of Numismatics 
Museum of History and Technology 
Smithsonian Institution 
Washington, D. C. 


Gentlemen: 


We would like to have a copy of the inventory and appraisal 


of the Josiah K. Lilly gold coin collection which was turned over 
to the Smithsonian Institution at the time of the passage of a special 
tax relief act for the Josiah K. Lilly estate. The inventory and 
appraisal wnfl used in connection with hearings when the above mentioned 
act was under consideration and is now among the records of the 
Numismatic Division of the Smithsonian Institution. 


We requested this information years ago and it wao not 


forthcoming. Under Section 552 of Title 5, we believe we are entitled 
to this information. We would be glad to pay the cost of reproduction. 


Very truly youra 



Eric P. Newman 


EPN:jah 


ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis 5, Missouri 

December 27, 1973 


Division of Numismatics 
Museum of History and Technology 
Smithsonian Institution 
Washington, D. C. 


Gentlemen: 


We would like to have a copy of the inventory and appraisal 
of the Josiah K. Lilly gold coin collection which was turned over 
to the Smithsonian Institution at the time of the passage of a special 
tax relief act for the Josiah K. Lilly estate. The inventory and 
appraisal was used in connection with hearings when the above mentioned 
act was under consideration and is now among the records of the 
numismatic Division of the Smithsonian Institution. 

We requested this information years ago and it was not 
forthcoming. Under Section 552 of Title 5, we believe we are entitled 
to this information. We would be glad to pay the cost of reproduction. 



Eric P. Newman 


EPN:jah 


A NON-PROFIT CORPORATION FOR EDUCATION 
THROUGH RESEARCH AND EXHIBITION 
OF COINS, CURRENCY AND HISTORIC OBJECTS 


ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6^50 Cecil Avenue , St. Louis 5, .Missouri 

REGISTERED-RETURN RECEIPT REQUESTED February 4, 1974 
Mr. Charles R. Hoskins 

American Numismatic Association Certification Service 
P. 0. Box 87, Ben Franklin Station 
Washington, D. C. 20044 

Dear Charles: ' ■ 


The following opinions are submitted and the coins listed returned 

herewith. 

#5367 1850 $5 Moffat Rev. Die breaks. Genuine. 

#5368 1850 $5 Moffat. Genuine. 

#5293 Chalmers 12d Short Worm. Genuine. 

#5372 Kellog $20 1855. Genuine. 

#5279 Miners $10. Genuine. 

#5356 $50 Humbert 1851. . 887 Th'ons. Genuine. 

#5300 Half Cent Standard 1837. Genuine.. 

#5239 1722 Woods halfpence, harp right. Electro with wax fractureat G 

in GE0RGIVS and from obverse edge across tip of bust to top of X. 
Filling port opposite R In GRATIA. Copper plated. Forgery. 

#5206 1776 Cont. Dollar EG Fecit. Warped 7.55 sp. gr. Port on edge next 

to second N of CONTINENTAL. Weak edge. Crude cast forgery. 

#5222 1864-Half Dime. Genuine. 

#5167 1802 Dime. Genuine. 

#5212 Calif.'$%. Lee 34-A Souvenir. 

#5179 1792 Half Disme. Genuine. 

#5235 Pine Tree 12d. Fabrication PS in"The Secret of the Good Samaritan 

Shilling’.' Forgery. 

#4808 C. Wiegand $16.80 cast irregular gold bar numbered 485. This is not 
for circulation. Wt, 39.91 grams. Spec. Grov. 14.28. Gold 885 fine. 
Silver 112 fine. See next page. 



tne~Tree 12d Noe 8 Die breaks on reverse. Defective Planchet. Genuin 
1799 U.S. Cent. Sheldon 189. .Genuine. 


#5285 1804 U.S. % Cent. Gilbert 7 Genuine. 


A NON-PROFIT CORPORATION FOR EDUCATION 
THROUGH RESEARCH AND EXHIBITION 
OF CO’V< CURRENCY AND HISTORIC OBIECTS 
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#5445 U.S. Liberty Cap Cent with unreadable date. This is not 1793. Seems 
to be Sheldon 22 of 1794. Genuine. 


#5396 . Connec AUCIORI Miller 38-1. Genuine. 


#5395 Washington & Independence 1783 Small bust. Baker 8. Corded edge. 
Genuine. Not a restrike. 



Eric P-. Newman 


EPN:j ah 
Ends. 


#4808 continued: We believe that further background about this item 
being in Waldo Newcomer collection inventory should be obtained 
by the owner. Nothing appears suspicious, but this is not 
intended for circulation. 


#4936 - 1800 U. S. Half Cent with white metal surface appearance. 

Specific gravity 8.78 indicating copper'interior. Examination 
under electron microscope showed extremely thin silver plating. 
Copper shows through in spot under right base of^AMERICA between 
tip of outside leaf and outside berry. Coin appears to be a 
genuine struck copper half cent with a modern plating of silver 
(possibly by vapor transfer). It is not'an off-metal strike. 
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INTRODUCTION. 

A S the public in general are very little acquaint¬ 
ed with gold mines and gold mining, The 
•Rooks Mining Co. takes pleasure in presenting 
you with this report of its directors to its stock¬ 
holders. 

By a careful examination of the following- 
pages, the reader can familiarize himself with 
the Gcolog}* of Plymouth Vermont, Vermont’s 
record as a gold producing state, anci a rc\ icw 
of the property owned by The Rooks Mining 
Company. - 


I 
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PREFACE., 

' tf N 1880 a company while extensively engaged 
r ; A in placer mining for gold in Plymouth, 

I Windsor County, Vermont, uncovered a lode of 
gold-bearing ore ; placer mining was immediately 
abandoned and the development ol the looc 
pushed forward, day and night, with the greatest 
rapidity possible. A quartz mill was erected and 
the proper machinery set up to treat the ore. 

• In the fall of 1SS2 The Rooks Mining Com¬ 
pany purchased the property and carried into 
practical execution the plans ol dieir p.cciccv-s- 
sors. They started the miil and mine into op- 
‘cration on the 17th day of Sept., 1S83; since that 
time the mine has been a constant producer of 
miilablc gold ore. The Company has paid the 
shareholders four dividends out of the net earnings 
of the Company. The shareholders are now real¬ 
izing on their investments at the rate of 12% per 
annum on the par value of the capital stock of the 
Company. ’ 

i The Company has made arrangements to 
erect a large mill suitable in size to rcciucc twenty 
times the ore per day that the present miil ruts 
capacity to reduce; and the Company accordingly 
will be able to realize to the shareholders a pro- , 
portionate ^increase ever the present handsome 
dividends. • ^ C 
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LOCATION OF PROPERTY. 

AyMIE property of The Rooks Alining Com- 
puny is situated in Plymouth, Windsor 
County, Vermont. This town is located in the 
•Green Mountains, which arc a part of the Appa¬ 
lachian Mountain chain, seven miles north by car¬ 
riage road from Ludlow, a large village situated 
on the Rutland Division of the Central Vermont 
R. R., twenty-five miles Oy rail from Rutland, 
Vt., five hours ride from Boston, and nine hours 
from Lew York City. 


THE PROPERTY. 

/ 'E _s 'KL property of this Company consists of 
tour hundred -acres of mineral lands, two 
t..;rc;s of winch is covered with the first growth of 
....; uv.-out. tanner. A good carriage road extends 
m reefy by the Company ? s Quartz Mill. Buffalo 
and Reading Pond Brooks, which more properly 
called creeps, trav erse the property for 
.. custancc ot about two mues. The former has 
-is source in natural springs, and the latter in 
•veatung Ponii. x hose Crooks furnish an a’.um- 
•■ -r.ee of vratci for mining' purposes at ail seasons 
oJ tiiC year. 

-1 .ie improvements which have been made 

• •pen tne property since'the discovery of the lode 

• onsist of a thoroughly developed Gold Aline 


r 















containing over eight hundred feet of development, 
lineal measure. The Company has also- erected 
a Quartz Mill and Chemist’s laboratory, and 
supplied them with steam power and the most 
modern machinery and implements for the re¬ 
duction of the ore. The Company also has a 
complete assortment of mining machinery, steam 
drills, blacksmith shop, extensive and elaborate 
kits of blacksmith, machinist and carpenter tools. 
In brief the Company has all the modern para¬ 
phernalia required for mining and milling ore and 
■reducingand refining the gold. 

The Company also has a boarding house, 
'superintendent’s residence, dwelling houses for 
employees, large barn and carriage house', ice 
house, etc., all recently constructed, modern in 
design, and substantial in structure. All the em¬ 
ployees of the Company, including the superin¬ 
tendent, live at the works and enjoy all the comforts 
and conveniences of life, both social and domestic. 
Reference to engravings first and third pages. 

The following tables show the quantity of 
ore mined and milled, yield per ton and cost of 
mining and milling same, construction and inci¬ 
dental expenses of the Company, and dividends 
paid up to January ist, 1SS5, inclusive. -The title, 
to the property of this Company is perfect; there 
is no litigation pending and the Company have 
no debts. 


DR. . CR. 
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holcs'from twelve to forty-eight inches deep, i£ 
inches in diameter, arc drilled into the lode by 
an octagon steel drill with the bit ^pointed and 
measuring about 1} inches across. Fyom. one- 
fourth to one pound of dynamite is insjdrtccT in the 
bottom of the hole with a fulminated shell con¬ 
nected with electric wires attached thereto. The 
miner explodes the holes with a magnetic battery 
which connects the wires to the shell exploding 
any number from one to twenty-five at one dis¬ 
charge. By this means the ore having no contact 
with the foot or hanging walls is forced’ from its 
position in the lode. The excavation thus made 
is generally about seven feet high by the width 
of the lode, as' the lode affords ample room for 
working purposes. When the excavation is carried 
forward in a horizontal direction, it is called a 
‘drift j when the same is carried on vertically 
it is calico a shaft.. Miners term a hori¬ 
zontal excavation as above described when 
commencing from a shaft underground a drift, 
and when it commences from the surface a 
tunnel or adit. The ore is brought to the sur¬ 
face in iron cars running on a well graded iron 
railed tramway. It is next dumped upon, the bed. 
of an iron-plated incline plane drying furnace, 
inclining at an angle of 40° from the horizon. This 
plane is 33 feet long, 2x6 feet wide, built of iron 
and fire-brick. By a system of flues under its bed, 


2 3 


the volitile masses of the furnace located at its 
base, pass to a stack at the uppermost part of the 
plane, thereby heating this plated plane upon 
which the^ore passes to the crushing machines. 
As the ore is received below by the feeder of the 
rock-breaker, the mass by its own weight keeps up 
the supply as long as it is kept full from above. 
The drying is done to facilitate pulverizing. 
1 he rock or jaw breaker first reduces the ore to a 
. uniform size, not larger than 5 of an inch, whence 
it passes through powerful rollers and is crushed 
to minute particles and conveyed into a revolving 
screen. The finest is sifted into a bin, the coarser 
■parts returned to the rolls to be made finer. Here 
water is introduced into the bin washing the ore 
into a mixing trough, and onto an incline table 
having an oscillating motion. The ore comes in 
contact with cnemicals introduced in a solution 
with the water. By this means the ore is cleansed 
of foreign substances, and it passes over die table 
■into a receptacle where it is finally treated and 
suojeeted to a mercury bath. The entire mass 
being repeatedly telescoped through a bodv of 
mercury, the mercury takes up the gold, the 
gangue passes off into sluices onto the dump. 
The chemist then separates the gold from the 
mercury, melts it into ingots and once a month 
all is refined and shaped into a bar or bars suit¬ 
able for convenient transportation. 
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INTERNATIONAL NUMISMATIC AGENCY 

225 Lafayette Street • New York, N.Y. 10012 


For Further Information 


Telephone: 


CONTACT: NEIL S.COOPER. President 


212-226,0335 

- V-‘ " ’M'’ s 


The enclosed brochure 
is available 
free of charge 

to your readers requesting it! 

- it features in illustrated format a variety of timely 

collectible items with a numismatic thrust: 

Replicas of the Coins of Early America and the Old West 

(all marked "copy" in accordance with hobby regulations) 

Olympic Game Commemoratives 

Official Medals of the Paris Mint 

-- and other items of interest to the collector. 

Any of your readers desiring a free copy should write 
to us and we will comply. Requests should be addressed to 
International Numismatic Agency, East River Savings Bank 
Building, 225 Lafayette Street, New York City, New York 10012. 

Enclosed are 8" x 10 M photos of the Replica Coins of 
Early America and the Old West. Background on these 
interesting replica coins can be found on pages 2 and 3 of the 
enclosed brochure. They will complement any coin collection 
and make wonderful gifts for collector and non collector alike. 




INTERNATIONAL NUMISMATIC AGENCY 

225 Lafayette Street • New York, N.Y. 10012 • Telephone 226-0335 

East River Savings Bank Building 


NEILS. COOPER 
President 


Dear Collector: 


Quality, value, craftsmanship, esthetic beauty, and historical significance were the stan¬ 
dards used to select the variety of collectibles represented in this late summer offering: 

— Official art medals minted at the Monnaie de Paris, the official Mint of the Republic of 
France. This mint makes the most beautiful bas-relief sculpture I have ever seen. They are re¬ 
spected throughout the world for their creative energy and magnificent execution. 

—-the Olympic Games Commemoratives, including an exclusive art medallion and an offi¬ 
cially authorized porcelain plate. 

— some amazing values in "actual-size" replicas of America's earliest coins, handsomely 
packaged and documented. 

— the estate authorized reproduction in porcelain bisque of America's most prolific sculptor, 
John Rogers. 

— a tribute in Pure Silver to the Twelve Tribes of Israel, especially topical now in connection 
with the international acclaim and respect for the daring Israel Rescue Mission in Uganda. 

— and a FREE gift for everyone ordering within ten days after receiving this collector's news 
letter. (See details below). 


Please review the enclosed offerings in a moment of leisure. I assure you that each and 
every one will appeal to your collector's palate and that they represent real value for your 
money. As it is very hard to determine what an edition is really like until you have it in your 
hands and can live with it for a few days, we offer a complete money-back refund. If for any 
reason you are not completely satisfied, just return the edition in its original condition, fully 
insured, within a period of fourteen days and you will receive an immediate reimbursement, 
including postage. 


Best wishes for a pleasant summer. 



Neil S. Cooper 


P.S.: FREE GIFT FOR YOU! Order within ten days and you will receive ab¬ 
solutely free an exact replica in metal of the famous coin of the Cru¬ 
saders, the “Silver Besant of Boehmand VII" in circulation from 1274- 
1287AD. This coin was in wide circulation during the time of Chivalry 
and Crusaders. 


— A Division of London Numismatics, Inc. — 




THE TWELVE 
TRIBES 
OF ISRAEL 


The twelve sons of Jacob were to be¬ 
come the founding family of the tribes of 
Israel. Now in a Pure Silver (.999 fine) 
sculpture, created by Oscar Harris and 
Ernest Lauser, a permanent tribute has 
been published by the respected Judaic 
Heritage Society. This framed high relief 
sculpture (actual size 15"x15") is limited 
in an edition of 1,000. On this large Silver 
bas-relief you will find the traditional sym¬ 
bols of the twelve tribes and the names of 
the 12 sons of Jacob. Price $165.00 each. 



THE PEOPLE’S 
SCULPTOR 


Full sculpture in the round (Height 
7 3 / 4 ") authorized by the estate of John 
Rogers, America's most popular and pro¬ 
lific sculptor of the Victorian Era. Known 
as the "people's sculptor", Rogers was to 
sculpture what Currier and Ives were to 
the print. Original Rogers Groups have re¬ 
cently brought as high as $17,000 in auc¬ 
tion. Individually hand-fired, hand assem¬ 
bled, hand finished in porcelain bisque. 
Authentic in every detail. From Reed and 
Barton. "Checkers up at the Farm—1875", 
Price only $95.00. 






















“TRIBUTE TO THE OLYMPICS” 



This magnificent high relief art medallion was originally modelled for the 1912 Olympic Games in Stock¬ 
holm, Sweden and was never made available to the public. Created by the famous classical sculptor R. Tait 
McKenzie, it reproduces in precise and accurate dimensions the lean nervous physique of American athletes. 
McKenzie gained an international reputation for his classical and scientific approach to figure studies of the 
human body, particularly athletes engaged in all manners of sports. Examples of this large 3" medallion may 
be found at the Yale University Art Gallery, Fitzwilliam Museum, Cambridge, England, and the National Gallery 
of Canada, Ottawa. We have arranged with Medallic Art Company, America's premier atelier for bas-relief 
sculpture to mint a few of these rare and sought after medallions for our clientele. Bronze edition price $17.50. 
Pure Silver edition price $145.00. 



Royal Copenhagen, a name known for 
quality for over 200 years, has constantly pub¬ 
lished fine porcelain plates that have attracted 
the public and hold special value for the invest¬ 
ment minded collector. Their new plate, measuring 8 inches in diameter, is being made under special license 
from the Organizing Committee of the 1976 Olympic Games. Attractively boxed it is offered at the very 
reasonable price of only $55.00. 


THE OFFICIAL 
OLYMPICS 
COLLECTORS PLATE 




MEDALS FROM THE MONNAIE DE PARIS 


The Monnaie de Paris, the Paris Mint, is the official mint of the Republic of France. Over their history, dat¬ 
ing back hundreds of years they have established themselves among connisseurs of the art medal and bas-relief 
sculpture as the premier mint in the world. Their high technical standards, superb craftsmanship, unsurpassed 
quality of design, and creative energy have never been rivalled. We are highly honored to have been selected 
by the Paris Mint as distributor in America for the beautiful medals from the General Collection. Featured here 
are their official medallions honoring the Bicentennial and France's long standing role of over 450 years as 
America's oldest ally.* 



MEDAL #1. SCULPTOR: Francois 
Anger. Diameter: 81 mm. Portrays 
Washington, Jefferson, John Adams, 
Franklin. Reverse symbolizes American 
colonists upheaval and names of the 
13 original colonies. Price: Bronze 
$17.75; Silver $165.00. 



MEDAL #2. SCULPTOR: Magdelaine 
Mocquot. Diameter: 86 mm. Full por¬ 
traits of Jefferson, Franklin and Wash¬ 
ington are partially surrounded by the 
serpent, symbol of Franklin's revolu¬ 
tionary newspaper. Reverse portrays 
the "Minuteman", the 13 starred 
American flag, and the beginning of 
the Constitution. Price: Bronze $17.75; 
Silver $265.00. 



COINS 


OLD WEST 


During the 1800's, pioneers who had "gone West" to seek their fortunes were cut off from the great com¬ 
mercial centers of America. The exchange of money was a problem — and repeated requests to Washington 
for assistance failed to bring relief. With typical frontier directness, they took matters into their own hands and 
issued their own gold coins. From this fabled chapter in American history we have created the "Old West" 
series — a spectacular collection of authentic replicas of 12 of the most unusual coins issued in those days. 
Price including display pouch and historic documentation only $19.95. 


OREGON EXCHANGE COIN 

On February 16, 1849, the Oregon legisla¬ 
ture designated its 'largest city, Oregon 
City, as its mint. At the same time, the 
state was admitted as a Territory, and the 
governor declared the act unconstitutional. 
As a result, public-spirited citizens formed 
their own mint called the Oregon Exchange 
— and began issuing these coins. 

MORMON GOLD PIECE 

The beehive and biblical inscription on 
this coin were favorite devices of the Mor¬ 
mons, back in the 1880's. Their coinage 
system was started by Brigham Young — 
who also served as the first Mormon Mint 
Supervisor. 

HARD TIMES TOKEN 

The wording on this unusual coin almost 
defies belief. For example — "My substitute 
for the U.S. Bank" and "Perish credit, per¬ 
ish commerce." 

BLAKE & CO. $20 GOLD PIECE 

This replica features some of the finest en¬ 
graving to be found on early coins. Ex¬ 
tremely rare, there are only two known 
originals in existence. 


HALF EAGLE 

The Half Eagle is the little brother of the 
famous "Double Eagle" cojn. Although lit¬ 
tle is known of the Half Eagle, it is be¬ 
lieved it was one of the first of the 
California "private issue" coins. 

BALDWIN $10 GOLD PIECE 

Because assays proved this coin to have 
an intrinsic value far below its face value, 
it triggered what newspapers called "The 
Gold Coin Swindle," in 1851. As a result, 
owners of the issuing company were forced 
to flee the Territory. 

PIKE'S PEAK GOLD PIECE 

Because of the high cost of shipping gold 
dust and nuggets to Eastern mints, two 
Denver brothers decided to mint their own 
coins. The Pike's Peak $20 gold piece is 
the result. 


CONFEDERATE HALF-DOLLAR 

In 1861 a New York company obtained 500 
genuine U.S. half dollars and planed off 
the backs. These were then stamped with 
the Confederate seal and recirculated. 


ORMSBY GOLD PIECE 

The initials J.S.O. which appear on this 
piece indicate it was issued by the J. S. 
Ormsby Co. of California. It's interesting to 
note the firm was made up of an enter¬ 
prising doctor and his brother — a major in 
the army. 

CALIFORNIA GOLD INGOT 

In a desperate attempt to peg gold at 
$18.00 per ounce, the California Legisla¬ 
ture authorized the issuance of the Cali¬ 
fornia Gold Ingot. At public auction, how¬ 
ever, gold was selling for as little as $6.00 
per ounce. 

PACIFIC CO. $5 GOLD PIECE 

This extremely rare coin was literally 
"struck" — hand struck with a sledge-ham¬ 
mer in 1849, by a little-known firm called 
the Pacific Company. 

CINCINNATI MINING $20 COPPER 

One of the few "private issue" copper 
coins ever minted in the Early West, very 
few originals of the Cincinnati Copper are 
in existence today. The engraver's concept 
of an Indian-head is quite unusual. 
















THE COINS OF EARLY AMERICA 



Some of the most unusual coins in history were produced during Colonial times. Although many of them 
were crudely struck, some were extremely handsome. The men who engraved these coins had almost a free 
hand in their design. The Brasher Doubloon for example was hand-crafted by a New York goldsmith named 
Ephraim Brasher — who lived next door to George Washington. We have assembled 13 of the most important 
early American coins in actual size and metal texture and reproduced them in replica form — all handsomely 
packaged in a display pouch complete with documentation. Price only $19.95 for the complete set. 


SOMMER ISLAND SHILLING 

The Sommer Island (Bermuda) Shilling was 
the first struck for the English-American 
Colonies. It was called "Hogge Money" be¬ 
cause it featured the engraving of a pig. 

NORTH EAST SHILLING 

During the 1600's, colonists, thrown on 
their own resources and in need of coin¬ 
age, struck the first metallic currency in 
the English Americas. 

NEW HAMPSHIRE HALF PENNY 

New Hampshire was the first state to con¬ 
sider the subject of coinage following the 
Declaration of Independence. Although 
patterns were prepared, it is believed they 
were not approved — since little of it ever 
circulated. 

MASSACHUSETTS CENT 1786-1789 

Some of the most detailed engraving of all 
Colonial coins is found on the Massachu¬ 
setts Cent. Mold after mold was made be¬ 
fore, in 1786, one finally was acceptable to 
the General Court of the state. 

OAK TREE SHILLING 

This coin was in circulation in the Colonies 


from 1600 to 1667. The use of markings 
along the edge was to prevent people from 
clipping the silver from the edges. 

THE CONTINENTAL DOLLAR 

Continental Dollars were the first silver dol¬ 
lar size coins ever proposed for the United 
States. 

WILLOW TREE SHILLING 

Because the North East Shilling was so 
easily clipped or counterfeited, they were 
changed to the TREE coins, such as the 
Willow Tree Shilling, which were literally 
"struck" — with a sledge hammer. 

COLORADO GOLD INGOT 

In the West, during the 1850's coins were 
scarce, but gold abundant. Normal busi¬ 
ness would have broken down without the 
issue of private gold coins, such as the 
Colorado Gold Ingot. 

PINE TREE SHILLING 

John Hull, first U.S. mint master, received 
a substantial fee for every 20 Pine Tree 
shillings he struck—however, his "busi¬ 
ness" came to an end in 1682, when the 
British forbade Massachusetts to issue any 
more coinage. 


BRASHER DOUBLOON 

In 1787, most Colonists were so poor they 
had little need for gold coinage, but it was 
necessary for larger business transactions, 
hence the minting of the Brasher Doubloon 
in 1787. 


BAR CENT 

While the unglamorous Bar Cent is un¬ 
dated and of uncertain origin, the signifi¬ 
cance of its design is clear. Thirteen states 
(bars) unite into a single status, symbolized 
by the interlocking letters USA. 


NOVA CONSTELLATION 

The Nova Constellation pieces were the 
first patterns for coinage in the United 
States and were the forerunners of our 
present system. 


MASSACHUSETTS PINE TREE CENT 

While nothing is known about the origin 
of the Pine Tree pattern cent dated 1776 — 
it is believed the figure on it represents 
the Goddess of Liberty. 



MEDAL #3. SCULPTOR: Frederique 
Maillart. Diameter: 81 mm. On the 
obverse a horseman tells the crowds 
about the new Declaration of Inde¬ 
pendence. On the reverse revolution¬ 
aries strive to pull down a statue of 
George III King of England, symbol of 
domination and occupation. Price: 
Bronze $17.75; Silver $165.00. 


MEDAL #4. SCULPTOR: William 
Schiffer. Diameter: 77 mm. The pa¬ 
triot Samuel Adams stands out against 
the first American flag (the Benning¬ 
ton flag). On the reverse, surrounding 
the present map of America are the 
Statue of Liberty, the Capitol of Wash¬ 
ington, Cape Kennedy, and other sym¬ 
bols of Liberty and Freedom. Price: 
Bronze $17.75; Silver $165.00. 


MEDAL #5. SCULPTOR: Rene Me- 
relle. Diameter: 68 mm. The Eagle, 
symbol of Union, offers its fraternal 
wing to the Dove of Peace. On the 
reverse the fifty stars of the present 
50 states hover over a symbolic “tree 
of future" and the joined hands of the 
Americans and their French comrades. 
Price: Bronze $15.00; Silver $85.00. 


MEDAL #6. SCULPTOR: M. P. 

Guerole. Diameter: 77 mm. Commem¬ 
orates the acquisition of Alaska from 
Russia by treaty in 1867. Price: Bronze 
$17.75; Silver $165.00. 












MEDAL #7. SCULPTOR: R. Andrei. 
Diameter: 68 mm. Honors the Statue 
of Liberty, a gift from France to Amer¬ 
ica on its Centennial and its creator 
Auguste Bartholdi. Price: Bronze 
$15.00; Silver $85.00. 



jzifytv. 


MEDAL #8. SCULPTOR: M. Pouil- 
lard. Diameter: 81 mm. Commemo¬ 
rates the ratification of the Constitu¬ 
tion on Sept. 17, 1787. Price: Bronze 
$17.75; Silver $165.00. 



MEDAL #9. SCULPTOR: Raymond 
Joly. Diameter: 81 mm. Commemo¬ 
rates the selling of Louisiana by Bon¬ 
aparte to America in 1803. Price: 
Bronze $17.75; Silver $165.00. 



MEDAL #10. SCULPTOR: Andre 
Bloc. Diameter: 77 mm. Commemo¬ 
rates the acquisition from Spain of 
Florida in 1821 under Monroe and 
Jackson. Price Bronze $17.75; Silver 
$165.00. 


'“Special Note: These medals are unusually large and heavy. For instance, 81 mm. equals VU" and contains almost 10 ounces of 
silver. Price of medals includes all import taxes from France. 
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ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 

6450 Cecil Avenue , St. Louis 5, Missouri 


September 24, 1973 


Hr. Theodore V. Buttrey, Jr. 

1256 Ferdon Hoad 

Ann Arbor, Michigan 48104 

Dear Ted: 


You said you had a friend who was a friend of the attorney 
for Smithsonian. If you want to read a file full of stalling, read 
this one. Maybe your friend can obtain the information with this. 

In my file I found a letter dated 1969, from Ray Byrne in 
which he indicates that in 1963, he saw Paul Franklin offering the 
Spanish American gold bars to the First National Bank of Denver. 

Sinceieely, 


ERIC P.NEWMAN 


EPN:j ah 
Ends. 


A NON-PROFIT CORPORATION FOR EDUCATION 
THROUGH RESEARCH AND EXHIBITION 
OF COINS, CURRENCY AND HISTORIC OBJECTS 



ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis 5 , Missouri 

October 2, 1973 


Mr. Theodore Buttrey 

1256 Ferdon Road 

Ann Arbor, Michigan 48104 

Dear Ted: 


I checked the 1965 APN Forgery Report published in 1967. 

I see no appointments other than a committee of 5 as a Permanent 
Commission. They are: Bourgey, Calico, Munoz, Nordin and Rothert. 

Who the Commission may have appointed as special repre¬ 
sentatives is a matter which could be in the Commission's minutes. 

They met in New York in 1966. Could you ask Matt Rothert what he 
knows or Miguel Munoz? One of them will remember or have data. 

Ford was a talkative participant on the 1965 forgery meeting. 

I was asked to go to the 1965 forgery meeting by Bourgey, who authorized 
Ford to send me an invitation to come, because Bourgey didn't have my 
address. I didn't attend. 

Have you sent Munoz a copy of the Coin World article? I 
won't do it unless you want me to do so. He deserves it because of 
his help. 


Let me hear from you. 


Sincerely, 


ERIC P. NEUMAN 


EPN:j ah 


A NON-PROFIT CORPORATION FOR EDUCATION 
THROUGH RESEARCH AND EXHIBITION 
OF COINS, CURRENCY AND HISTORIC OBJECTS 


ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis 5, Missouri 
October 25, 1973 


Mr. Theodore V. Buttrcy 

1256 Ferdon Road 

Ann Arbor, Michigan 48104 

Dear Ted: 


Coin World told me that their lawyer won't let them 
publish the name you mentioned as to the distributor of the 
bull: of the bars. That doesn't surprise me. 

Your letter to Seaby is a gem. Though Mr. Nixon isn't 
expected to recognize a conflict of interest, the forgery committee 
feels that it is an advantage which should not be yielded to. You 
really spoon fed them a course in ethics. 

A copy of my letter to Miguel Munoz is enclosed. 

If you want to send me a copy of your "lawyer letter", 

I would be interested. 


Sincerely, 


^ric P. 


EPN:jah 
Enel. 


A NON-PROFIT CORPORATION FOR EDUCATION 
THROUGH RESEARCH AND EXHIBITION 
OF COINS, CURRENCY AND HISTORIC OBJECTS 


ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis 5 , Missouri 


November 5, 1973 


Mr. Theodore V. Buttrey, Jr. 

1256 Ferdon Road 

Ann Arbor, Michigan 48104 

Dear Ted: 


You asked about your own article on the gold bars in 
Coin World. The only one I have seen is the September 26, 1973 
article on page 3, a copy of which I am enclosing. In the next 
issue there were some pictures of the gold bars. 

Just to show you how much impact your paper made on PNG, 

I enclose an article from their current publication. 

I look forward to the thoughts which your attorney friend 
in Washington might have with respect to ray little problem with 
the Smithsonian. 


Cordially, 


Eric P. Newman 


EPNrjah 

Ends. 


A NON-PROFIT CORPORATION FOR EDUCATION 
THROUGH RESEARCH AND EXHIBITION 
OF COINS, CURRENCY AND HISTORIC OBJECTS 


ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis 5, Missouri 

April 8, 1974 


Dr. Theodore V. Buttrey, Jr. 

1256 Ferdon Road 

Ann Arbor, Michigan 48104 

Dear Ted: 


The April 3, 1974 letter from ANS enclosing a copy of 
the March 12, 1974 letter from the attorneys for ANS arrived at 
my home on the morning of April 6, 1974. It was no wonder that 
when I spoke to you Friday that I did not feel that the matter 
would be brought up at the council meeting. If I had known the 
matter was to be discussed, I would have been there. 

I think the matter should be rediscussed, and I am very 
blue about what your wife indicated the attitude was. Let’s talk 
about it. 


Sincerely, 


EFN:Jah 


Eric P. Newman 


A NON-PROFIT CORPORATION FOR EDUCATION 
THROUGH RESEARCH AND EXHIBITION 
OF COINS, CURRENCY AND HISTORIC OBJECTS 


ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue , St. Louis 5 , Missouri 

April 8, 1974 


Dr. Theodore V. Buttrey, Jr. 

1256 Ferdon Road 

Ann Arbor, Michigan 48104 

Dear Ted: 


It is with utter shock and disgust that I send you a copy of 
the letter I received from the Smithsonian Institution. The inventory 
and appraisal include Schulman's appraisal of the Mexican Bars and 
Kosoff's appraisal of the Pioneer Gold, along with commentary as to the 
provenance of some of the pieces. To think that these were deliberately 
removed from the file because I have been requesting copies is absolutely 
astounding. 

This matter is not ending here. 


Sincerely, 


Eric P. Newman 


EPNrjah 

Enel. 


A NON-PROFIT CORPORATION FOR EDUCATION 
THROUGH RESEARCH AND EXHIBITION 
OF COINS, CURRENCY AND HISTORIC OBJECTS 



SMITHSON IAN INSTITUTION 

Wishmyton. D. 0.20560 
" GS.A. 

April 9, 1974 


Mr. Eric P. Newman 

6450 Cecil Avenue 

St. Louis, Missouri 63105 

Dear Mr. Newman: 

Your letter to the Division of Numismatics, 

Museum of History and Technology, has been forwarded 
to this office for reply. 

You requested the "inventory and appraisal of 
the Josiah K. Lilly gold coin collection which was 
turned over to the Smithsonian Institution at the 
time of the passage of a special tax relief act for 
the Josiah K. Lilly estate." We assume that your 
reference is to the Kosoff-Schulman appraisal. We 
have verified with the Justice Department our pre¬ 
viously stated position that this appraisal is the 
property of the Lilly estate and is protected from 
disclosure under exemption 4 of the Freedom of 
Information Act. In order to simplify matters the 
one copy of this appraisal which was in the posses¬ 
sion of the Smithsonian has been returned to the 
executor of that estate, Mr. Paul Rawley. 

The Smithsonian does have a complete inventory 
of the Lilly Collection, a document of some 150 pages, 
which was prepared by Smithsonian staff. We would be 
happy to send you all or portions of this if you so 
desire. 


Very truly yours, 

-'V- \ oC (asX'L o 

Marie C. Malaro 
Assistant General Counsel 


SJIITHSOKIAX IXSTITUTIOX 
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April 9, 1974 


Mr. Eric P. Newman 

6450 Cecil Avenue 

St. Louis, Missouri 63105 

Dear Mr. Newman: 

Your letter to the Division of Numismatics, 
Museum of History and Technology, has been forwarded 
to this office for reply. 

You requested the "inventory and appraisal of 
the Josiah K. Lilly gold coin collection which was 
turned over to the Smithsonian Institution at the 
time of the passage of a special tax relief act for 
the Josiah K. Lilly estate." We assume that your 
reference is to the Kosoff-Schulman appraisal. We 
have verified with the Justice Department our pre¬ 
viously stated position that this appraisal is the 
property of the Lilly estate and is protected from 
disclosure under exemption 4 of the Freedom of 
Information Act. In order to simplify matters the 
one copy of this appraisal which was in the posses¬ 
sion of the Smithsonian has been returned to the 
executor of that estate, Mr. Paul Rawley. 

The Smithsonian does have a complete inventory 
of the Lilly Collection, a document of some 150 pages, 
which was prepared by Smithsonian staff. We would be 
happy to send you all or portions of this if you so 
desire. 


Very truly yours, 

-V ’ J'-i. <-< C* k Ot(oO'L q 

Marie C. Malaro 
Assistant General Counsel 
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THIS CORRESPONDENCE FROM 

the office of Executive Secretary, JOHN J. SMIES 
P.O. Box J71, Courtlarsd, K». M5J» (91J-J74-«11) 



April 15» 197^ 


Mr. T. V. Buttrey 

The University of Michigan 

Ann Arbor, Mich. 48104 

Dear Prof.: 

Reference your letter of April 9, 1974, received this 
daxe, regarding the GARLAND vs RYAN arbitration hearing a 
few years ago. 

It is my considered opinion that although an arbitration 
proceeding is under a procedure adopted by Professional 
Numismatists Guild, Inc. for disposing of differences involv¬ 
ing any of its members? the matters that take place before 
such a board is not the property of P.N.G., Inc. 

You must remember that such a board is not answerable 
to P.N.G. In fact, the make up of such a board does not have 
to have even one member of the Guild thereon. The particular 
arbitration board of GARLAND vs RYAN consisted of three 
person's, none of which are now a member of P.N.G., Inc. 
(Although one was a member of the Guild at the time of the 
decision) 

It is my conclusion that we can not give our approval 
and/or disapproval for access to any alleged file of an 
arbitration hearing. 


Sincerely yours, 



cci Douglas W. Weaver 
Q. David Bowers 


Eric: I had a phone conversatioi 
He was absolutely no help 
details later. Can you s< 
of the other two/ 


conversation with Lester Llerkin 
;ely no help* I'll give you the 


Can you send me the addresses 



THE UNIVERSITY OF MICHIGAN 

ANN ARBOR, MICHIGAN 48104 

Department of Classical Studies 
April 22, 1974 


Mr. Samuel R. Milbank 
Wood, Struthers 6 Winthrop 
20 Exchange Place 
New York, NY 10005 

Dear Sam, 

As I indicated at the last meeting of Council this business of the 
gold bars is not going to go away. I will try to get the Mexican article 
published elsewhere, but there still remains the very much larger problem 
of the so-called Pioneer bars which derive from the same source, as far as 
I am aware, and are historically much more dangerous. The Lilly collection, 
on exhibit in the Smithsonian, includes 51 ingots of which 4 at most are, 
in my opinion, genuine. The ANS fortunately so far has none, but other 
public and private collections are being induced to purchase this nonsense 
material at great expense. 

I agree with you that we can't police the world, and the dishonesty — 
the plain thievery — is easier to deplore than it is to eradicate. But 
there is one level on which I believe the Society has a duty to react, and 
that is in response to the corruption of the very material for which we 
exist. 


On April 6 William Spengler spoke about the Bactrian coinages, and 
what they have contributed to the history of that part of the world. About 
Three-quarters of the Bactrian kings are known from coinage alone. Tarn's 
great book, The Greeks in Bactria and India , is based very extensively on 
numismatic evidence. Now what would be, or what ought to be our reaction 
if we discovered that a counterfeiter in New York was pushing forged Bactrian 
coins, and not just casts of types already known but new types, new kings, 
new material in short for the historian? And what if these coins were making 
their way into public collections, and public exhibitions, and major private 
collections where they would be available for study? The non-numismatic 
historian has to depend on us; would he be able to in this case? I think we 
should do everything in our power to put a stop to such a business. 

Now this is just what is happening with the "Pioneer" gold bars. 

Ford and his crowd are rewriting the monetary history of the American West 
and Southwest with their confections. The damage which they can do to the 
studies which we work so hard to foster is potentially enormous. I believe 
that we should act. The Mexican bar article might have been a warning to 
anyone likely to be deceived, but there are other routes we can travel. 

Let me suggest two. Council can surely think of additional possibilites. 



- 2 - 


Mr. Samuel R. Milbank 


April 22, 1974 


(1) The Society should establish a Committee on Forgeries, first 
to be charged specifically with the investigation of false Americana. 

Eric Newman might be a likely chairman. The Committee would study what 
it considered important; it would not act as an answering service for 
others (the ANA can do that). Nor would it compromise the position of 
the Museum which would continue to refuse to pass on specimens brought 
in by the public — a good position which we must maintain. But it 
would work on behalf of the Society and the serious study of numismatics 
everywhere. The Committee should publish a Bulletin from time to time, 
indicating the scope of its interests and investigations, and the results 
of its deliberations. 

(2) Additionally, or alternatively, the Society should hold a sym¬ 
posium on the question of the authenticity of the "Pioneer" gold bars. 

The material would be collected in casts or photos and sorted out, perhaps 
a photo catalogue prepared. Recognized authorities on the material could 
be asked to present their views. We would get it all out in the open, in 
just the manner that the International meeting in Naples annually or bi¬ 
ennially attacks one numismatic problem comprehensively. I would have no 
fear that something other than the truth would emerge from such a session. 
If rhe bars are argued to be genuine, those who so argue would have to lay 
their evidence on the table. 

As I say, perhaps you or Council can think of other alternatives. 

But I do believe that the time has come to do something. This bar business 
has now gone on for the better part of twenty years, and the situation is 
getting yet worse. Within the last six months yet more have been openly 
advertised in the Numismatist: . There is no end in sight. I can abide 
someone getting fleeced who did not exercise sufficient caution, but we 
ought not to stand to one side and look in the other direction when the 
discipline itself, for which we have worked so hard, is being cynically 
and systematically undermined and corrupted. To me the man who knows 
whar is happening and refuses to act shares the culpability. I believe 
ohthe Society is strong enough in reputation and in its own gifts to 
meet this challenge. I think that we are obliged to act, if only in our 
own interest, and that we can devise a creative response to this problem 
which will serve everyone who takes numismatics seriously. 


Yours as ever. 



T. V. Buttrey 


TVB:jj 

cc: Mr. £ Mrs. R. Henry Norweb 


Mr. Eric Newman 






AMERICAN NUMISMATIC ASSOCIATION 


Chartered by Congress 


HERBERT M. BERGEN 
Past President 
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Mr. Erie P. Newman 

6450 Cecil Avenue * • * 

3t. Louis 5, i-'o. 

Dear Eric: 

Res : . to your letter of April 29 th to Lester 

Merkin and ; ' , I beg to : dvIs? t 1 at,much 1 s I would like 

to co 10 I; it oi ce ith _ >ur request to look at the files ir> *' 
ny go session, el tins to the Garland vs Ryan Arbitration, 

I fee] V at I should first hear from my fellow arbitration 
panel members. 

Lester herkin has not contacted me and I have not 
been able to met in touci itb Ronnie Carr at his old lares . 
Ronnie dropped out of numismatics sooi after b e pane] . is- 
h c r.d I have not 1 eard from him since then. I ass 
Lester ill write to no after copy of this letter reaches him. 
Continued efforts will be Tia.de to locate Ronnie. 


Reference the letter from John 3mies, I am ; nzzled . 


by the It st 0 a raph. I would at le« st ] if e s lettei from 
PNG telling us that it has mo objection tc letting you look* 
at any files 7 h »ve. The panel ws 3 set uio by PNG with in¬ 
structions tor oe formanee given or Leo Young, then Pi 3ident 
of PNG. The final report of the p> Tel s delivered to PNG 
ar. d out expen e £ we 3 *e _ . id by it. 



pel mission to ex£ nine an;- material 


arbitration proceedings. ? r 3m3 s t saj that PNG neither 
gives approval or disapproval in this matter leaves the 
question of responsibility V t e panel to PNG open to doubt. 

As soon as I hear from Lester or Ronnie I will let 
you know whet the} h£\e to ssy. 


HKB: b 

c c: I etcr ' ' 



Prof. Ted Eui 



LESTER MERKIN 


NUMISMATIST 


445 PARK AVENUE, NEW YORK, N.Y. 10022 


TELEPHONE: PLAZA 3-1130 


May 15, 1974 


Mr. Eric P. Newman 
Edison Bros. Inc. 

400 Washington Avenue 
St. Louis, Mo. 63102 

Dear Eric: 

Yesterday I called and spoke to Herb Bergen, At the moment we are 
trying to locate Ronnie Carr. As you know Ronnie was chairman of 
the panel. 

At the last private meeting of the panel a decision was made and 
agreed upon, never to disclose or speak about the records of the 
arbitration unilaterally. At that time we felt and suspected that 
the PNG would not back us up were there any further developments. 

I am in full accord with Herb's thoughts (referring to his letter 
of May 8th). I too do not understand John Smies attitude. I 
confident that Ronnie's feeling will coincide with Kerb's and mine. 

As a matter of record, I was not a member of the Guild at the time 
of the arbitration. I had resigned from the PNG I believe, in the 
latter part of 1965. 


Sincerely. 



LM: em 

cc: Herb Eergen 


Ronnie Carr 


MEMBER 

AMERICAN NUMISMATIC ASS'N • AMERICAN NUMISMATIC SOCIETY • ROYAL. NUMISMATIC SOCIETY 
INTERNATIONAL. ASS’N OF PROFESSIONAL. NUMISMATISTS 


SOCIETY CERTIFIED PROFESSIONAL. NUMISMATISTS 
APPRAISERS ASSOCIATION OF AMERICA 


May 23, l°7h 


Ur. Lester Me rid. n 
U!i5> Park Avenue 
New York, heir York 

Dear Lester: 

Many thanks for yours of the 21st. and the related information. 

Herb stated quite rirhtly in his letter of Pay 8th. to Lric, "The panel was 
set up by PNG with instructions for performance qiven by Leo Younp, then 
President of PNG”. 

The letter of April 15th. by John Smies to Prof. Buttrey is rost peculiar in 
that hr. Smies apparent!v .feels our panel was ad hoc in nature ar ’ that PNG has 
no obligation to retain our findinps as their material. In Ms final paragraph 
he makes a somewhat puczlinp remark, "It is ry c -nclusion +hnt we can not rive 
our approval and/or disapproval ’'or access to any allepf • file of an arbitration 
hearing." It is the "nllered” that surprises r.c. Of course there is a file. !T fi 
certainly didnot contain all our findinps and information •*n our heads. 

After the nancl read its decision in Los Anrelcs in oner reetinr, I returned all 
correspondence and relative information to Leo Y ? um in prrsnn. At that tire T 
had the feelirp the PNG didnot have enourh lepal power to enforce our rulinp and 
that the natter won'd und^ultedly ha tahon to court by either Hyan or Garland. 
Because of ry feeling I thoupht it Met to keep all the ’-hotoprarhs and documents 
I constdored to be important. in c'ne they were to le used in a local procecdinp in 
the future. I also retained the Panel’s oripinal decision on the Pyan-Oarland 
ratter. 

It is roy personal opinion that our data on the hyan-Garland arbitration belongs to 
the PNG since they nut' oriy.ed and financed our panel. 

Also I believe that our files contain absolutely not'inp beneficial tnEric or Prof. 
Euttrey. 's a matter of fact brie already has all the information on the case of 
Hyan-Garland that wo possess. I would want to know exactly what data our panel has 
that could possibly assist Eric in the latest issue of whether or not some Spanish 
pold bars are fake. I cannot see tho connection with our study. It appears to be 
somewhat of a fishinp expedition. 

I will release all ny PNG material on the liyan-Oarlnnd matter only upon written 
consent from th< PNG. Such data will have to be personally picked up as I donot 
Intend to pack and post such a larpe bundle of material. 

Cordially, 

/ / 

' ( 

Ronnie Carr 


c c * Newt' an-F e r pen—Gm i e 8 
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LAW OFFICES 


ZUCKERT, SCOUTT & RASENBERGER 

BRAWNER BUILDING 


COATES LEAR (1915-1963) 
EUGENE M. ZUCKERT 
JERROLD SCOUTT, JR. 
RAYMOND J. RASENBERGER 
JOHN H. QUINN, JR. 

RONNIE A. YODER 
THEODORE KLEINMAN 
FRANK J. COSTELLO 
RALPH L. KISSICK 
JAMES L. DEVALL 
JOHN R. FITZPATRICK 
MARJORIE O'CONNELL AM EY 


SS8 SEVENTEENTH STREET, N. W. 

WASHINGTON, D. C. 20006 


May 28, 1974 


AARON J. RACUSIN 
OF COUNSEL 

TELEPHONE 
(202) 298-8660 


Mr. Eric P. Newman 

Eric P. Newman Numismatic Education Society 
6450 Cecil Avenue 
St. Louis, Missouri 

Dear Mr. Newman: 


Re: Lilly Collection 

I have your letter of May 21 concerning the above matter and we 
will secure the photocopies of the appraisal and forward them to you as 
soon as they are available. We will also secure a copy of the depositions 
of Schulman and Kosoff. If this proves to be more time consuming than 
I now estimate, I may send you a charge for the time involved in securing 
this material. In any event it should not be substantial. 


Sincerely yours, 



JSrjb 

cc: Dr. T. V. Buttrey, Jr. 
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THE UNIVERSITY OF MICHIGAN 

ANN ARBOR, MICHIGAN 48104 

Department of Classical Studies 
July 10, 1974 


Mr. Dillon Ripley, Director 
Smithsonian Institution 
Washington, D.C. 

Dear Mr. Ripley, 

This iscter ~o1j.ows on a conversation which I recently had with John 
Slocum, concerning access to certain items in your Numismatic Department. 

I believe ,t he showed you the minutes of the meeting of Council of the 
American Num.'-t-mac.; >01 xec_y ril 6 last, in which I am cited as referring 

to the "ex r. i : ,...cnty . A re*, iving permission from the curator of numis¬ 
matics to examine the [false Mexican] bars known to be part of the Lilley Col¬ 
lection." 

The minutes uo include :he information that I did get to see the 
bars. Whar I was referring to, and here bring to your attention, was what 
preceded. It took literally months to get any information. I originally 
simply wrote to ask whether one of the Lilley bars was that illustrated in 
the Encyci^ jaedia Britannica (I enclosed the illustration for comparison), 
and what it weighed (that can be determined in seconds); later, on the basis 
of additional information - inquired how many of these bars there are in the 
lilley Collection (the curator had only to look at his list), and what their 
eights. Some of my letters got no response whatever; the rest were answered 
with vague periphrases. Would you believe it?, I never received an answer to 
t .hese simple questions, as, "How many Mexican bars in the lilley Collection?" 
The answer is, nine, and sat on the page in "ront of the curator's nose while 
I wrote in L quiry month after month. I happ.r. now to know the answer be¬ 
cause I was ooliged by this behaviour to travel to Washington at my own 
expense, for.. ..ug myself upon him. I have maintained a file of the absurd 
correspondence which all rhis generated; you can see it if you wish; I have 
spoken of - w_th Mr. Ho. ..and. Even the phone call in the fall in which I 
announced that I would come called forth a letter from Mr. Bedini, to ask 
(after alt the letter.: to Clain-Stefanelli) w v y I wanted to come and what I 
might want to see. 

Forgive a brie e. inculum vitae . I am a university professor, who 
teaches numismatics or. the graduate level, member of Council (^Trustees) of 
the American Numismatic Society, author of numerous articles and monographs 
ancient and modern coinage published both in th: i. ountry and abroad. I 
not an anonymous visitor who happened to walk in off the street. Clain- 
cfanelli knows a' this, ne has known me for years. Indeed, I wrote the 
.xhibition monograph for the International Numismatic Congress which the 
Smithsonian and the 4NS jointly sponsored last autumn. Indeed further, if 
you will consult you own files, you will find that I was asked by the 
Smithsonian several years ago to chair a kind of Visiting Committee to Iock 
over the Numismatic Department. I did so, and though the committee was soon 
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Mr. Dillon Ripley 


July. 10, 1974 


aborted I submitted a preliminary report to your office on my impressions 
of the Department, which were and are by and large very positive. --But this 
is all by way of saying that the difficulties which I met in getting any in¬ 
formation on the Mexican bars from the curator cannot be explained in terms 
of my status in the field, or my relationship with the Smithsonian, or the 
curator's ignorance of either. 

The real explanation I'm sure I know, but as far as I am concerned 
the matter is settled. I got the information I need, albeit at considerable 
and unnecessary expense to myself, and treatment from the curator which be¬ 
speaks a lesser Italian museum rather than (I would hope), the Smithsonian. 

But there is a larger matter here of which you should be aware, and where I 
think you are sitting on a load of dynamite. When the Lilley Collection was 
taken by the government -- i.e. when you and I bought it with our tajces -- 
one of the pleas made during the hearings was that such an important group of 
ca. 54 U.S. private gold bars should not be dispersed. It was an invaluable 
and unique collection of this material. As far as I am aware not a single one 
of these mostly unique bars has since been published, by the curator who 
begged for them or by anyone else. These are not my metier; I work in the 
Mexican material. But it is my considered opinion, based on my numismatic 
experience and on some outside information, that of the ca. 54 U.S. bars in 
the Lilley Collection display, no more than four or five are genuine. The 
rest, which cost the government thousands of dollars apiece, I believe to be 
forgeries of the 1950's and 1960's. Some indeed have been said to have been 
manufactured precisely to sell to Mr. Lilley. 

Now at the very least the Smithsonian has the obligation to make these 
pieces available to scholars for study. If they are genuine we should be 
able to.say why; if they are false, since they are currently contributing to 
the rewriting of U.S. monetary history they should be exposed. I happen to 
know that Mr. Eric Newman has been trying literally for years to get access 
to these bars and to the documents which accompanied them, and the Smithson¬ 
ian has frustrated him at every turn. He too is an internationally recog¬ 
nized scholar and a member of Council of the ANS. The curator has turned 
aside his every request to examine the bars. For example, "it is just too 
difficult to get them out of the exhibition cases", though when I spoke on 
the false Mexican bars at the Numismatic Congress the Lilley pieces vanished 
from view forthwith. This appalling run-around is, in my opinion, certainly 
immoral and probably illegal, and again speaks poorly for the Smithsonian. 

The American bars, I repeat, are not to my particular interest, but 
I do object that others are finding access to the numismatic material as 
difficult or more difficult than I have found it. I urge that you give Mr. 
Newman, and every qualified student, the opportunity to examine and study 
the material which you have bought with our money and are preserving for us. 

Sincerely yours, 

J '< / 

Prof. T. V. Buttrey 


TVB:j j 

c: Mr. John Slocum 
Mr. Eric Newman 














LAW OFFICES 


ZUCKERT, SCOUTT & RASENBERGER 

BRAWNER BUILDING 


COATES LEAR (1915-1963) 
EUGENE M. ZUCKERT 
JERROLD SCOUTT, JR. 
RAYMOND J. RASENBERGER 
JOHN H. QUINN. JR 
RONNIE A. YODER 
THEODORE KLEINMAN 
FRANK J. COSTELLO 
RALPH L. KISSICK 
JAMES L. DEVALL 
MARJORIE O'CONNELL A M EY 


S8S SEVENTEENTH STREET, N.W. 
WASHINGTON, D. C. 20006 


August 7, 1974 


AARON J. RACUS1N 
OF COUNSEL 

TELEPHON E 
(202) 298-8660 


Mr. Eric P. Newman 

Eric P. Newman Numismatic Education 
Society 

6450 Cecil Avenue 

St. Louis, Missouri 63105 

Dear Mr. Newman: 

Please find enclosed copies of the depositions and 
appraisal reports of Hans M. F. Schulman and Abraham 
Kosoff which you had asked us to secure for you. 

We hope the information contained in these documents 
will further your study of the Lilly Collection and we will 
be anxious to hear of the results of your efforts. 

Sincerely yours, 

J^frold 'Scoutt, Jr. 

JS:by 

Enclosures 

cc: Dr. Theodore V. Buttrey, Jr. 



ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis 5 , Missouri 


August 9, 1974 


Mr. Jerrold Scoutt, Jr. 
Zuckert, Scoutt & Rasenberger 
888 Seventeenth Street, N. W. 
Washington, D. C. 20006 

Dear Mr. Scoutt: 


Not only was I pleased, but I am sure that Ted was 


pleased with the material with respect to the Lilly Collection. 
It will be very helpful to both of us. 


Under separate cover I am sanding you a token of 


appreciation which ought to be interesting to you and your family. 
Regardless of what cultural interests your family may have, they 
may find something of interest in it. 


Thanks again for your kindness and cooperation. 


Sincerely, 



Eric P. Newman 


EPNtjah 


A NON-PROFIT CORPORATION FOR EDUCATION 
THROUGH RESEARCH AND EXHIBITION 
OF COINS, CURRENCY AND HISTORIC OBJECTS 


ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis 5, Missouri 

August 9, 1974 


Dr. Theodore V. Buttrey, Jr. 

1256 Ferdon Road 

Aim Arbor, Michigan 48104 

Dear Ted: 


Your cousin hit the jackpot for you and for me. I 
do not know if he sent you a copy of the material located, even 
though he sent you a copy of the letter. In any event, I am 
sending you a copy of the Schulman comments which will amuse you 
highly. Perhaps you ought to include some of this in your write-up. 


I am very grateful to Mr. Scoutt for his cooperation and 
I am sending him a book on Paul Revere's Engravings in appreciation 
for his kindness. 


Cordially, 


Eric P. Newman 


EPNtjah 


A NON-PROFIT CORPORATION FOR EDUCATION 
THROUGH RESEARCH AND EXHIBITION 
OF COINS, CURRENCY AND HISTORIC OBJECTS 


August 23, 1974 


Dr. Brooks Hindle, Director 
Museum of Science and Technology 
Smithsonian Institution 
Washington, D.C. 

Dear Dr. Hindle, 

I*i 3 most grateful for your time and trouble, and hope that I can be of some 
service to the Smithsonian in return. As I suggested to you on the phone, I think the 
Museum ought to build up as complete a dossier as possible on the Lilly collection, 
for the record and quite apart from the problems raised by individual items vithin 
the collection. To begin I am. enclosing a document which you may well have already, 
part of the appraisal submitted to the government. That comes in three sections, as 
far as I am aware: 

1) Deposition by Messrs. Schulman and Kosoff; 

2) Schulraan's appraisal of the foreigh material; 

3) Kosoff*s appraisal of the US material; 

My copy of 1) and 2) is incomplete; I will forward a xerox when I can. Enclosed is 
a xerox of 3). 

Note on p. 4 (bottom) Kosoff*s remark that his research on this material was 
ranch aided by information made available to him by John Ford and Walter Breen. Such 
information ought to be part of the permanent record in the museum. 

Additionally, it is well-known that the New York firm of Stack's was instru¬ 
mental in assembling Lilly’s collection. They are said to have documents on the 
pedigree of some of the US bars—our particular concern—and certificates of authen¬ 
ticity provided to them by their source or sources. Agadn, copies of this material 
ought to be part of the Museum's record. (On Stacks, I enclose a xerox of a letter 
to me from Clain-Stefanelli. It is a matter of common knowledge.) 


May I then urge that you open a file with the enclosed document, and undertake 
to gather further evidence. It is essential in the study of the bars that we have as 
much as possible at hand bearing on provenience and authenticity; currently I think 
the Museum has very little, and the Curator of the Division has not gone out to get 
more. May I further urge that you write for this information as soon as you can, for 
you may find a certain reticence about the land on this subject. Finally, may I urge 
(forgive ray ostentatious leading) tliat you do this out of your own interest and in 
terms of the Museum's files or archives: should you work through the Curator, or 
should you mention my name, or Hr. Newman's, or suggest that an investigation might 
follow', I guarantee that you will meet with clamming up, store walls, and universal 
amnesia. 

Let me conclude with another point, just to show how the Smithsonian is in¬ 
volved in the gold bar affair perhaps without being aware of it. I enclose an 
- advertisement from the major US coin journal, the Numismatist , in which two bars of 
very expensive gold are offere.d for sale. Some believe these to be forgeries; I am 
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Dr. Brooks Kindle 


August 23, 1974 


one who does. Note the text, which purports to support their authenticity by two 
documents, 1) a Certificate of Genuineness from the PNG, whose members deal in this 
stuff, and 2) a Treasury Dept, license. The point of the latter is that a number 
of Grundy and Star Mining bars turned up abroad, for example were offered at public 
auction in London. Purchased there, they could only be brought back to the United 
States legally with Treasury permission. Chus the License. But I have heard it 
said that these bars and others were taken abroad precisely for the purpose of 
reimporting them under License. The point of the caper is not only that gold which 
might have been seized as illegally held was thereby legalized; but, since it would 
not have been possible under Treasury regulations to import admittedly forged or 
counterfeit gold coins and bars, the import License became in effect a certificate 
of authenticity. And that is just what the A-Mark Co. is using it for. The point 
of interest to you is that, as you doubtless know, the Treasury's man responsible 
for saying yea or nay to the application for an import license for gold bars is 
the Museum’s Curator of the Division of Numismatics. I would not for a moment 
question his sincerity in admitting these bars, but you car see how sticky the 
situation has become. Without presenting publicly or in a scholarly forum the 
evidence pro and con the bars in the Lilly collection, he lias in effect already 
supported some of them by authorizing the importation of their congeners. That 
is a tough position to get out of. 

At any rate, thank you again for your interest and for your help. If you 
can manage to bring together the material in question from Kosoff and Stack's 
not only will the files of the Museum be enriched with relevant documentation, 
but the specific questions raised about some of its holdings can be treated with 
scholarly calm and objectivity. 

With every good wish. 


Yours sincerely, 


TVB:jj 

Enclosures (3) 
cc: Mr. Eric Newman 



CORRESPONDENCE 


THE UNIVERSITY OF MICHIGAN 

August 28, 197^ 


Dear Eric, 


Isn't this nice? Of course he is welcome to do the 
translation, as I have written him. 

I suggested that special copies could be sent to: The 
Numismatist, Plus Ultra (of the Azteca Society), Brooks Kindle at 

.Smithsonian, Leo Mildenberg, Peter Seaby, Calico in Barcelona, 

and Henry Clifford. Could you please send Munoz other names that 
occur to you? and Clifford's address if you have it. Thanks. 

I hope that you will now be getting on to the US bars 
in the SmithsInstit. Hindle sounds helpful, and we might as well 
find out if that's genuine. 

' »r of t .and on Tuesday next. Thereafter write 

me, as before, c/o Clare Hall, Herschel Road, Cambridge, Jolly Olde 
England. See you next summer no doubt, possibly on your long- 
awaited tour of Tannu Tuva. 




Best, 




JERBOLD SCOTJTT, JR. 


BRWNEE BUILDING 


888 SEVENTEENTH STBEET.N.W. 


•WASHINGTON, D. C. 20000 


September 4, 1974 


Dear Mr. Newman: 

I wanted to acknowledge with thanks the fascinating 
book on Paul Revere's engravings. I very much appreciate 
your thoughtfulness. 

I also wanted to express a continued interest in 
whatever published research you or Ted Buttrey may 
conduct with respect to the Lilly coin collection at the 
Smithsonian. We have enjoyed this numismatic excursion. 
Please let me know if we can help you any time in the 
future. 


Sincerely, 





Jerrold Scoutt, Jr. 


cc: Ted Buttrey 


Mr. Eric P. Newman 

Eric P. Newman Numismatic Education Society 
6450 Cecil Avenue 
St. Louis, Missouri 


SMITHSONIAN INSTITUTION 
THE NATIONAL MUSEUM OF HISTORY AND TECHNOLOGY 
WASHINGTON. D.C. 205«0 


September 9, 1974 


Professor T. V. Buttrey 
Department of Classical Studies 
The University of Michigan 
Ann Arbor, MI 48104 

Dear Professor Buttrey: 

I very much appreciate your letter of August 23 and the documents 
you have enclosed. It is most helpful to have your specific recommen¬ 
dations based upon your own experience and extensive knowledge of this 
sensitive matter. I am still seeking to expand my own acquaintance with 
the bars and the Lilly Collection generally. We will certainly add the 
documents you submit to our file on the matter and hope to expand it in 
other ways. 

Meanwhile, I am exploring possibilities of studying the bars directly. 
I do believe that the Smithsonian Institution has an obligation to discover 
what can be known about all of this. 

Thank you again for your help. We will probably be in further 
communication. 


Sincerely yours, 

Brooke Hindle 
Director 


MIGUEL L. MUNOZ 


Apartado 897 
Mexico 1, D. F., Mexico 


August 15th, 1974 
Outdoor temperature 68° F — Bright sun 


Senor Don 

Teodoro V. Buttrey 
Dept, of Classical Studies 
University of Miohigan 
Ann Arbor, Mich. 48IO4 USA 

Muy querido Teodoro1 

In due time I received a most beautiful envelope containing your 
excellent work on the gold bars. I have, naturally, devoured it 
with eagerness and I must say that I do agree with you that there 
i^Vcause for alarm. However, the ANS and ANA et al have their views 
and there is nothing you can do. 

Lie. Jose L. Cossio has to read it before we can put it up to the 
Board; but from our conversation he gave me to understand that he 
believes that we must print it . I will gladly undertake the trans¬ 
lation. X could start right now except that tomorrrow Anita and I 
are leaving for Canada to attend the CNA where I will talk on the 
Fabulous life of the Mexican 8 R or Peso. 

On my return I shall immediately start the translation " con mucho 
gusto « because I do like the topic and, of course, the author. 
Incidentally, try to read my article, " Los Botones Mone.tarios en 
Hispanoamerica" in the Gaceta Numismatica de Barcelona (ANE)# 33 
IFune 1974- I mention your chapter about them in your Guide Book. 

If you cannot get it I'll be glad to send you a xerox. 

For some strange thing I thought that you were leaving for England 
last month and I was making time to write you. Today when I was 
ready to write you I noticed that you are still in Ann Arbor. I do 
hope thi*t this note still reaches you there. 

Do you have any views about the circulation or distribution of this 
"very special Memoria" ? the Academia sends it to many Museums and 
numismatic groups, but do you think that we should add more groups 
or individuals on this occasion ? Please let us have your views on 
the subject at your convenience. Hasta la vista. 


Muy sinceramente 



MLMths 


Tels. 531 74 44 


545 98 53 


Cable: ZONUM 



ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis 5 , Missouri 

September 10, 1974 


Senor Don Miguel L. Munoz 

Apartado 897 

Mexico 1, D. F., Mexico 

Huy querido Miguel: 

As you may have guessed, I have tried to be helpful to 
Ted Buttrey with respect to his fine article on the Mexican Gold 
Bars. Since he has gone to England he sent me a copy of your 
letter of August 15, 1974. You may, therefore, call on me as to 

anything where I may be helpful with respect to the article. 

I agree with you that you must print it and I hope you are 
well on your way to its translation into Spanish. 

I think it is very important for the Academy to send it to 
many individuals and organizations in the United States. My thought 

is that there should be offprints of the article itself only and 

that perhaps 200 of these can be distributed within the United States. 
This would not necessitate the printing of a full magazine if it were 
much larger than the article itself. I would like to know if after 
the article is printed whether it can be republished in some United 
States journal with credit to the Academy. I am not sure any of the 
most important publications would publish it, but it is worth a try. 

I am sure it would be worthwhile if you send Ted a copy 
of both the English and the Spanish for proofreading after it has been 
set in type. 

I am glad to see you continue to write and to enjoy numis¬ 
matics and to travel everywhere. My wife and I are going to Afghani¬ 
stan at the end of the month and I have been writing on numismatic 
subjects all summer. 

Ify very kindest personal regards to you and your wife with 
the hope that our paths will cross much more often. 

Cordially, 


Eric P. Newman 


EPNrjah 


A NON-PROFIT CORPORATION FOR EDUCATION 
THROUGH RESEARCH AND EXHIBITION 
OF COINS, CURRENCY AND HISTORIC OBJECTS 


LAW OFFICES 


ZUCKERT, SCOUTT <& RASENBERGER 

BRAWNER BUILDING 


COATES LEAR (1915-1963) 
EUGENE M. ZUCKERT 
JERROLD SCOUTT, JR. 
RAYMOND J. RASENBERGER 
JOHN H. OUINN. JR. 

RONNIE A. YODER 
THEODORE KLEINMAN 
FRANK J. COSTELLO 
RALPH L. KISSICK 
JAM ES L. DEVALL 
MARJORIE O'CONNELL AMEY 


S8S SEVENTEENTH STREET, N.W. 
WASHINGTON, D. C. 20006 


September 12, 1974 


AARON J. RACUSIN 
OF COUNSEL 

TELEPHONE 
(202) 298-8660 


Dr. Theodore V. Buttrey, Jr. 

>256 Ferdon Road 

Ann Arbor, Michigan 48104 

Dear Dr. Buttrey: 

Jerry Scoutt referred your letter of August 15, 1974, 
to me for action. I tried to get a copy of the missing page 4 
from the Shuiman appraisal. Regrettably, page 4 is also 
missing from the transcript of Judiciary Committee hearings 
and doee not appear anywhere else in the Judiciary Committee 
files. I regret that this information cannot be more helpful 
to you. 


Very truly yours, 


MOCA: by 

cc: Mr. Eric P. Newman 


Marjorie O'Connell Amey 


Odr iqi4 


Th e American Numismatic Soci ety 


BROADWAYBETWEEN'155 th and156 th '5TS- 

New YORK NY 10032 


reply to: Clare Hall, Herschel Rd 
Cambridge, England 


Dear Eric, 

Here I am slumming in New York, 
spending two weeks off from my sojourn in 
Cambridge in order to lecture at CUNY* 

I've found here the note from Jerry 
Scoutt's secretary, of which you got a copy, 
saying that p.4 of Schulman's appraisal is 
not anywhere to be found. Whatto do now? 

Can you get a copy from him? — I'm sure I 
couldn't. Give it a thort. 

But in any case, could you please 
do a good deed? When I wrote Hindle (whose re¬ 
sponse I here enclose), I sent on Kossoff’s 
appraisal in order to point up his admitted 
use of material from Ford and Breen, with refs 
to Stack's having certificates on the bars, 
etc. That appraisal is most of what he thhnks 
for, the "documents" of line 1* I didn't send 
him either Schulman's appraisal (hoping to fill 
in p.4) or the affidavit or whatever it is that 
describes our two experts. 

Could you then send copies of these 
last two documents to Hindle, with a —> 



covering note? I no longer have access 
to my copies — all packed away. I think 
he would appreciate them, and it may act 
as another spur to action. 

I've been asked to give a paper to 
the Mexican Num. Soc. whizbang next March 
or so, and the bars and their congeners 
would be just the thing. But alas they do 
not offer passage — no reason they should 
— and I am stony broke, so I probably won't 
be able to make it. I've heard nothing from 
Munoz since sending the bars ms, but I re¬ 
main hopeful. Meanwhile Elam is gogitating 
whether to publish the Tubac ingot paper; 
if he doesn't maybe the Numismatist will — 
though they have had it for almost eight 
moiLiLhs and haven't even read it yet. Phooey, 


Love &. Kisses, 



Clare Hall 

Cambridge 

England 

November 11, 1974 


Dear Eric, 

Doubtless you have been reading Stack’s cata¬ 
logue for toddy’s sale with relish and delight, or did 
you barf as I did when first you saw it? The "Mexican^ 
bars are the same baloney, all set about with elaborate 
fictions in justifications. I perceive that now that 
the forger’s ineptitude in using the wrong pillar dol¬ 
lar die has been publicized, its function as a "reval- 
idating stamp” has been discovered. I presume all this 
was written up for them by Ford, as for the "pioneer” 
bar texts. Also a complete study, to appear next 
year, is threatened, which should be fun to review; 
but I do wish that MuHoz would bring out the article 
now -- I’ve heard nothing as to when it might appear. 

But look, where do we go from here? Do you 
intend to produce something on the "pioneer” bars? I 
got nowhere with the PNG, as you know, though if I had 
not been coming to England I could have pursued it fur¬ 
ther. Elam has refused now to publish the Tubac arti¬ 
cle without gutting it, and the Numismatist has not 
been heard from on the subject for 9 months. Norweb 
I hear to be disgusted at the -<-Stack’s sale; but the 
letter which I wrote to Sam suggesting that the Society 
get down to an investigation of this crap (a letter of 
which I believe I sent you a copy) has not even been 
answered. Meanwhile they pile up their lies and fur¬ 
ther corrupt the material. 

So, what are your thoughts? Am I foolishly 
concerned? Blowing my top to Seaby last year had a 
refreshment about it, but no evident results, as per¬ 
haps I should have expected. (I had hoped to discuss 
the matter with Mildenberg in New York last month, but 
our paths just missed crossing.) I am getting more$& 
more involved in my real interest, teaching Greek lit, 
and less in playing at being a private police force. 

I do think our thoughts ought somewhere to be put down 
in print, against the future, but do you? and if so, 
where and how? 

Please answer all these questions at once. 
Best to your Frau, 


SCHULMAN COIN & MINT, INC. 


25 WEST 45TH STREET • NEW YORK, NEW YORK 10035 » PHONE MU 7-31-45 


■ iber 29, 1972 


Uric P. Newmann 
6450 Cecil Avenue 
St. Louis 5, Missouri 

Dear Mr. Newmann: (Eric) 

Nice to hear from you. We have already racked files, 
books, ledgers etc. in cartons and stored for our moving. 

All the Lilly filet are in Ms ere, after we get in the 
new place and unpack. I'll be more than happy to look f r 
it. 

Happy HolidaysIII 



-nans M. F. S-chulman 
President 

SCHULMAN COIN & MINT 


HMF3:ICO 


MIGUEL L. MUNOZ 

Apartado 897 
Mexico 1, D. F., Mexico 

January 3rd, 19745 

Temperature 61° P - Bright sun 


Senor Don 
Eric P. Newman 
6450 Cecil Avenue 
St. Louis 5> Mo., US.A. 


Muy querido Erie* 


Anita and I hope that all is well at the Newman household and that 
all enjoyed the season activities. 


The last months of 1974 had been most hectic for me. First I took 
new business lines that absorb a lot of my time. Further, I had 
the visit of two of my principals that also kept me bussy and away 
from our numismatic activities. I am glad that is over. 

Further, I was requested officially from the Estado de Mexico to 
write a Numismatic History of the State® of Mexico. Naturally, it 
was an honor which I could not turn down. The bad part about it is 
that they needed it for H yesterday ” and they wanted to include 
it in their 1974 program eventhough it may be printed some time 
this year. This turned out to be a bigger task than I expected. 
Fortunately, that is over also and I am happy of the work. 

With the above you will see that I have not neglected willingly our 
forgery business. In spite of the fact that I had to squeeze another 
article requested from Centro de Historia de Mexico about Nuno de 
Guzman which also took some of my time. That will be printed this 
month, I believe. So I was told,anyway. 

Well, Ted's work has been translated to ray satifaction and read by two 
of our lawyers. They are all satisfied. I have sent Ted a copy but I 
have not heart* from him yet. The work is ready for the printers and I 
have requested estimates. This brings us to the finiancial situation. 
In our Academia the contributor helps the printing expenses and is 
compensated with an agreed number of copies which are handed over to 
him for his own personal use. Do you think that Ted or you could 
help* us a bit now that all expenses are climbing ? How many copies 
do you think that you two may like to have ? 


Please note that I have accepted to be a speaker at the Texas Num. 
Society in Dallas this coming April. I could bring a lot to be mailed 
from Hot Springs, Ark. where I expect to visit a cousin. That way we 
can save expenses and customs. I have the eastern European notes from 
ray friend and I expect to mail® them from there also. I do not trust 
the mail any more. I have lost quite a few pieces. I am still expecting 
two packages from California mailed early in October J i ' ■ P 

Tels. 5317444 - 545 98 53 * Muchos saludos sinceros, . v ; 

P.S. I may drop on St. Louis if I have to go East in April Cabl ® 


ZONUM 


\JikM 


MJ) 



Clare Hall, Herschel Road 
Cambridge, England 

January 5, 19^5 


Dear Erio, 

Thanks for your good letter of some time 
ago — how long I oan’t tell, since I multilated the 
date in opening it, but I have the feeling that it 
ought to have been answered much before this. I'd 
love to get the details of the Afghanistan trip to 
which you allude so casually. 

I've not heard from Munoz, and have just 
assumed that he was plugging ahead. Meanwhile I am 
writing the Numismatist to withdraw the Tubac ingot 
article— they got it last February, I mean H. Neil 
Harris, and have not £net read it, all eight pages of 
it* or else he has read it and is just giving me the 
run-around. I am anyhow not in the least encouraged 
by the statements attributed to the ANA’s Fitts in 
the Dec. 15 issue of Forbes, and under these circum¬ 
stances I doubt that the Num would print it. What 
I’ve done instead is to offer it for reading(by some¬ 
one else) at the convention to be held in Mexico in 
MMrch, and then for publication in the Boletin . I'm 
pretty confident that that will work. 

I really do wish that you would send that 
material to Hindle as I requested — if you don't 
want to have to do with it yourself, you can have it 
sent as coming from me. I had promised it to him, 
and have no access to my own copies of it here. Whe¬ 
ther or not you think his response is "P.R.", it is a 
response, and I don't think a failure to react should 
come from our side. So coOiIlid you do that for me? 

I also had hoped that my small efforts 
might have made the American gold bars more easily 
accessible for you, but you won't know until you t^v 
Do I take it from your letter that you are not goin\ 
to pursue them? 

Yes, my grandfather had an empire of stores 
in Montana, and issued scrip — I had always supposed 
it was to pay off the Indians who brought in skins and 
furs, to get them to spend the money with him. The 
pieces are signed by G-.O.Omlie, who is retired but 
still in possession of his wits (of which he has 
plenty, a great guy), whom you can write c/o the 
F.A.Buttrey Co., Havre, Montana. He could tell you 
the circumstances of the issue, the denominations, & 
whether any are still available. I gave a couple of 
pieces to the ANS some years ago, and I think even 
then they had been obsolete for some years. Write 
him and mention my name — he's my agent for a bit 
of property I own in Havre, tell him I sent you. 

Well, keep the bars moving if you can. No, 

I don't "have faith". It wasn’t faith that got R. 
MMllhouse, it was the hard work of the boys on the 
Washington Post . At least they had a publisher that 
had the guts to print what they discovered. 





ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue , St. Louis 5, Missouri 
January 20, 1973 


Senor Miguel Munoz 
Apartado 897 
Mexico l, D. F. 

Mexico 

Temperature 15 degrees 
Overcast. Damp. Sun can be seen 
on aircraft flights. 

Dear Miquel: 

Just a quick note to tell you I want to get about 150 to 
200 copies of the Boletin for Ted and myself. I will pay whatever 
cost Ted doesn’t pay. Let me know how much money you want sent from 
Ted and myself. 

I will look forward to the Eastern European notes when you 
come to give your talk. 

If you can come through St. Louis going east, it would be a 
delight. I'll be giving a talk in Boston on April 12, but otherwise 
I think I will be here. 


Best wishes. 


Eric P. Newman 


EPN:jah 


A NON-PROFIT CORPORATION FOR EDUCATION 
THROUGH RESEARCH AND EXHIBITION 
OF COINS, CURRENCY AND HISTORIC OBIECTS 


9511 LAKE SHORE BOULEVARD 
CLEVELAND, OHIO 44108 

March 3, 1975 


My dear Eric, 

Months and months ago you asked 
me to try and get you a picture of a gold 
bar which I believe Spink bought, sold to 
Seaby, and then took back again. Any how, 
they have sent me photographs, double size, 
which I thought you would like to see. 

May I have them back with any 

comments. 

Sincerely yours, 

Mrs. R.« Henry Norweb 


Enclosure 


ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue , St. Louis 5, Missouri 

March 7, 1975 


Mrs. R. Henry Norweb 
9511 Lake Shore Blvd. 

Cleveland, Ohio 44108 

Dear Emery: 

Thank you very much for your thoughtfulness in sending me 
the picture of the 1746 Mexican Bar owned by Spink and Seaby. I 
am returning the photographs herewith. I have made a xerox copy. 

This month I am told that Sed Buttrey's article will be 
published in Mexico, and I will send you a copy as soon as I receive 
it. I suggested this publication method to Ted after he missed his 
deadline with Le Rider and it will be published both in Spanish and 
English according to my friends in Mexico. If you need additional 
copies, I will be glad to furnish them. 

Please give my best to Harry. 

With kindest regards. 



Eric P. Newman 


EPN:jah 


A NON-PROFIT CORPORATION FOR EDUCATION 
THROUGH RESEARCH AND EXHIBITION 
OF COINS, CURRENCY AND HISTORIC OBJECTS 


MIGUEL L. MUNOZ 

Apartado 897 
Mexico 1, D. F., Mexico 


March 17th, 1975 (St. Patrick's day) 
Temperature 71° F - Sunny but dry 


Senor Don 

Eric P. Newman 

St. Louis, Mo. 63105 USA 

Muy querido Eric: 


Believe it or not, the Memorias are in circulation !As previously 
informed, the Academia offered a dinner at the Centro de Estudios de 
Historia Condumex. This a beautiful library with many precious books 
on Mexican history. The surroundings gave an excellent backing to our 
publication. The Director of the Centro is also our Treasurer in the 
Academia and a most gracious host. 

The guests were the following: Virginia Culver, Eva Adams, Russell 
Rulau, Roy Cahoon (Mary Brooks' representative) Federico Claveria. 

Bill Krieg and Roger Neyerstein (The iw6"|last from the Franklin Mint) 

The members of the Academia were: Arq. Ruxz7 Scty.; J.L.Mutiozabal, Trees, 
and Director of the Centro; J.I. Conde, historian and bibli6filo(He is 
selling h*is^slibrary for half a million dollars) Santiago Genoves, Dr. 
en CienciasNHumanidades and the man has crossed the Atlantic in a 

raft three -time (3 times) "the RA I and the RA II and the AC AIL and, yes, 

MLM as Director of the Academia. 

After an excellent dinner and while we were having coffee and bracy in 
one of the r$o)8i§ (Covered up with two floors of books on Mexican History 
I presented eaoh of the guests^gur" Memoria. Virginia Culver and Russell 
Rulau said that they had heard jtou in New York and saij that they were 
happy that some one had taken a stand. They both promissed me to report 
it in 'fhe Num''and Russ's papers. Claveria took pictures for Margo Russell 
and her papers. 

Further, we had visitors from Brazil and Venezuela and I presented copies 
for their Societies in Sao Paulo and Caracas. Also I have sent copies with 
the Canadian visitors to Toronto and Vancouver. Naturally, this is only 
the begining of the distribution. !ffihe Franklin Mint of Mexico was sending 
Teresa Avalos to London and I sent with her a copy to Brian Harrison their 
Pres, in London and another copy for Spink's and additional copies for 
Ted Buttrey. Therefore, I'd suggest that Ted contact the FM and instruct 
them how to send them or pick them up at the F M office. 

Now for the 200 hundred that Eric wants^I have checked and I find that 
the best route is via air freight because we do not have to use a bustoms' 
broker; neither do we have to visa the invoice, etc. Because they come 
in carboard bokes the freight charges would be minimum. God willing Eric 
will have them in eight or ten days after I get the aproval from Eric. 

Tels. 53174 44 - 545 98 53 • Cable: ZONUM 


March 17 th, 19 7 5 
Temperature 72° F - It’s warmer 


Senor Don 

Teorioro V* Buttrey 
Clare H all, 

Cambridge, England 

fear Ted* 

Thank you very much for your letter of March 10th. It came to my hands 
after the Convention was over. Ni modo. 

From the attached copy of the letter to Eric you will be posted about 
come distribution; however, this is just the beginning and you can be 
sure that we will spread the news to the best of our .ability. To avoid 
duplication I have suggested Eric to do the distribution in the States 
and we shall do it is South America and the rest of the world. 

Prom the same copy you will see that there are Memoriae now in London. 

I gave instructions to Teresita to mail or deliver one to Spinks but 
I overlooked Seaby, which you had suggested. Any way I think that you 
can dispose of all your few copies when you leave England as Eric will 
have extra one for you in the States. I am very happy that you do not 
heve to wait to arrive at Ann Arbor to see "our" Kemoria. 

You will also note that I wanted to include your article with the 
dlsour 80 from Don Pedro Bosch-Gimpera, who is well known Doctor and 
Eretor for many years of the University of Barcelona. It is a fine 
article that I am sure will bring good comments also. The translation 
also will add readers of the 3panish speaking world. Adding things up 
I daresay that with the Memories you will get a better coverage world 
wide then with the umismatistiy or the AMS. I hope th t I d.o not sound 
too pretentious as I do not mean to be. 

Naturally, I am very anxious to hear your comments when you have a 
chance to read the Memoris. If you ever come with a proyect where 
we could combine foroee, you know that you count with* M.L.? » 

Well, now the cat is out of the bag. I am sure that we shall soon see 
the mice running or screaming. Let us see what happens now. 

Muy sinoeramente, 

VIC""'! L. MUNOZ 


mlm;hs 



AMERICAN NUMISMATIC ASSOCIATION 


Chartered by Congress 


HERBERT M. BERGEN 
Past President 

604 No. Harbor Blvd., FULLERTON, CALIF. 92632 


March 12, 1975 


Mr. Eric Newman 

6450 Cecil Avenue 

St. Louis, Missouri, 63105 

Dear Eric: 

Enclosed is a clipping of an article sent to me by my daughter 
who lives in San Jose, California. 

Seeing that John Ford is identified with all of California Gold 
rarities on exhibit at the Bank of California in San Francisco, 

I thought you would like to learn what new and unheard of slugs 
and coins he has unearthed in the West since he came up with 
the 1853 $20 U.S. Assay find that he was instrumental in selling 
as a "Proof" to our Tennessee friend Garland and we investigated 
in an effort to get the buyer*s money refunded. 

Incidentally, I found I had stored away an uncut sheet of eight 
Continental Currency notes ($5,7,8,20,30,40,50,60) dated Septem¬ 
ber 26, 1778. Condition, I would say, very fine to extremely 
fine, no tears or folds. I wonder if it would be advisable to 
send it to ANA Museum in Colorado Springs to exhibit with my 
Colonial Coin collection? Do you have any idea of its value? 

Best regards and hope to see you at the ANA Convention in Los 
Angeles this year. 


Sincerely, 



Herb Bergen 


HB/bc 


822 NATIONAL CITY BANK BUILDING 
CLEVELAND, OHIO 44114 


March 27, 1975 


Dear Eric: 

We were speaking of you the other evening and 
your relation to ANS affairs and the Buttrey business. 

In respect to the latter matter, he should indeed be grate¬ 
ful to you for your positive encouragement. On several 
occasions we tried to get him to circumvent the legal 
problem by financing the publication himself but this 
idea did not seem to take. We look forward to the 
special Mexican issue in the near future. 

Some time ago you kindly suggested to Emery May 
that she might like to do something for the publication 
in connection with the bicentennial. I fear her failing 
eyesight precludes this but I venture to suggest that 
if someone might be willing to undertake the task a very 
suitable subject for an article would be the "double 
d'amerique” of the French regime. It came from the 
Ferrari collection and might lend itself to the occasion 
if the publication program is not already complete. 

I shall not attend the next meeting of the ANS 
on April 10th but Emery May will. 

Cordially, 



P.S. A fund in which I casually am asked to advise 
bought Edison Brothers in November and December. 
While in Florida last month they sold out for which 
I am sorry; at least it shows a good profit. (pto) 


I understand tha t the Summer Seminar won a grant of 
$14,000.00 . Cheers! this should take some of the 
pressure off of the deficit spending which threatens 
to become a pattern. 



ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue , St. Louis 5 , Missouri 

March 31, 1975 


Mr. Herbert M. Bergen 
604 N. Harbor Blvd. 
Fullerton, CA 92632 

Dear Herb: 


Thank you for your letter of March 12, 1975, sending me 
the Bank of California publicity. I examined their collection a 
year or so ago and was duly amused at some of the items. The 
Encyclopedia Britannica is removing from future issues the plate 
showing the piece on display tfiLch is illustrated in the Encyclopedia, 

Some day I hope you will let me see your Garland v. Ryan 
file as P.N.G. has indicated that they do not care. 

You will be interested to know that Ted Buttrey's 1973 
lecture showing the falsity of the Mexican gold bars of 1742-6 has 
finally been published in Mexico, and I will send you a copy when I 
receive some. 

As to your half sheet of 1778 Continentals, I find that the 
value of these items has risen substantially. They have reached the 
$500.00 range, but very few are available. I think it would be a nice 
item for the A.N.A. exhibit. The next sale of one may have them much 
higher as Continentals have now become popular in relation to Colonial 
issues in general. 

If I can be of further service to you, please let me know. 

My very kindest regards. 



Eric P. Newman 


EPNijah 


A NON-PROFIT CORPORATION FOR EDUCATION 
THROUGH RESEARCH AND EXHIBITION 
OF COINS, CURRENCY AND HISTORIC OBJECTS 


MIGUEL L. MUNOZ 

Apartado 897 
Mexico 1, D. F., Mexico 


Eric P. Newman 


2 


March ft 17th, 1975 


Dear Erics 

Ted is not getting a copy of th&ft second page. Just page one to keep him 
posted of what is going on. 

As I told you in one of my previous letters, I will he a speaker at 
Dallas April 10th. It was my intention to take the Memorias with me 
and send them to you from there. However, they are very heavy and 
bulky to take them with me. Further, you would have to wait over one 
month to get them. I have checked with my custom house broker and he 
informed me that if we send them via air freight it may costa us less 
and we avoid all the charges that come with a shipment in the normal 
manner. However, I need your opinion before I proceed. 


Any way, I am sending you via separate air mail one copy so that you 
may see what it looks like. Now for the question of "centavos”. Due 
to the increase of paper, inflations, et al our cost came to very 
close to two dollars each Memoria. I shall appreciate your check 
for t 400.oo for the 200 requested. Believe me we worked like the 
dickens at this end as the translation and type setting of the article 
are very tricky. I don't wish to say that it is perfect. As the moslems 
says "Only Allah is perfect". 

Please write me soon and let me know if you agree on our shipping them 
via air freight. 

As far as distribution is concerned; please note that we shall send 
copies to all South America, Filipinas, Japan, Australia, Spain, France 
Switzerland, Italy, etc. etc. and you limit yourself to the States to 
avoid duplication. I am talking about Societies not private individuals. 
Please let me have your views on this matter also. 


Believe me Brie, I am happy that this Memoria is out as felt a heavy 
load on my shoulders for the last few nonths. 


Expecting your news on the above matters and with the best of luck, 
I say, Hasta pronto .' 



MLM;he 

P.S. I have not heard from you about ray letter of Feb.7th informing you 
that the paper bank notes from Poland had been sent St. Louis. Did you 
received them ? Please inform me about them. 


Tels. 531 74 44 


545 98 53 


Cable: ZONUM 




ERIC P. NEWMAN NUMISMATIC EDUCATION, SOCIETY 

6450 Cecil Avenue , St. Louis 5, Missouri' x 


March 31, 1975 


Senor Miguel L. Munoz 

Apartado 897 

Mexico 1, D. F. Mexico 

Dear Miguel: 

I hope this reaches you before you go to Texas. The publi¬ 
city and your enthusiasm about the convention in Mexico City indicate 
a tremendous success. Your letter shows that you are bubbling with 
satisfaction. 

The Polish and Russian Bank Notes were finally delivered in 
church to our company's auditor who brought them to me. They are now 
in the possession of Ruth Hill of St. Louis who has an interest in 
buying them. Is there a price on them? I presume you know that some 
of the early ones are reprints, not originals. 

I am sure your personal cooperation with respect to the 
publication of his article on the Mexican bars is appreciated by Ted. 

I agree that the copy should be sent by air freight addressed to me 
c/o Edison Brothers Stores, Inc., 400 Washington Avenue, St. Louis, 
Missouri 63102. The payment of $400.00 will be arranged when they arrive. 
I would like to know how many were printed altogether. There is no 
objection to your distribution of them outside of the United States, but 
because many will be donated to libraries and non-profit institutions, 
it seems that we should agree upon your selling price. My thought is 
that. $3.50 each would be fair. That is the only way costs can be re- . 
covered, assuming that the original cost to you is $2.00 each. 

Please send me an extra one or two by air mail in any event. 

I hope you have an excellent experience in Texas and will 
write you on other matters in due course. 

Thank you again for your superb cooperation in sending the 
articles here. 

Cordially yours, 


Eric P. Newman 


EPN:j ah 

bcc: Mrs. Huth Hill 


A NON-PROFIT CORPORATION FOR EDUCATION 
THROUGH RESEARCH AND EXHIBITION 
OF COINS, CURRENCY AND HISTORIC OBJECTS 


ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis 5, Missouri 

March 31, 1975 


Mar. Henry Norweb 

822 National City Bank Bldg. 

Cleveland, Ohio 44144 

Dear Harry: 

Thank you for your welcome letter. I am so glad the Sumner 
Seminar received a grant. 

I am quite pleased to have guided Ted to get his article 
published. The Mexican Society wanted it fully financed, so I was 
glad to be of service. A group of issues are coming by air freight. 

I hope I can bring one to Emery in New York. 

As to an article on the "Double d'Amerique", there is ample 
time. Please send me all the data and references which you have and I 
will have it written up or do it myself. It can be revised by her and 
she will be the author. 

I'll be at the ANS meeting and then on to Boston to give a 

talk. 


Kindest regards to both of you. 


Sincerely, 



Eric P. Newman 
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D. Paul Taxay 


EVERYTHING’S really humming at Harmer, Rooke’s these days. Just to be working here 
is an exciting experience. A fellow dropped in the other day and told us he liked our pro¬ 
gressive spirit, and wondered why others hadn’t tried some of these advanced ideas before. 
He added that he particularly relished our new Gallery. He can hardly wait until we open it 
(those workmen are so slow!) so he can select some elegant item for his collection. 

But what we really want to tell you about is our unique, new research laboratory. It 
will authenticate both coins and stamps, and is an important development of our new affi¬ 
liate, Harmer, Rooke Numismatists, Ltd. It’s expected to get going in about 60 days. 








Directing this laboratory will be D. Paul Taxay, president of H. R. Numismatists 
and, as everybody knows, an eminent authority on counterfeit detection. His associate in 
this exhilarating adventure will be our own Chuck (Dr. Charles) Sage. As you will recall, 
he is a physical chemist and former head of the Physics and Combustion Laboratories at 
Thiokol, as well as an eminent philatelist. Chief consultant will be Wm. Thomas Anton, 
Jr., who is both executive vice president of H. R. Numismatists and a recognized authority 
on early American coins and currency. 

"For the present,” Don Taxay tells us, "the emphasis will be on numismatics.” But 
Dr. Sage, who is a long rime philatelist, plans all kinds of experiments in analyzing paper 
and inks for their stamp expertizing work. 

The laboratory already boasts an ultra-modern, full range X-ray fluorescence machine 
with which you can do a detailed chemical breakdown of each coin. Another X-ray unit, 
which is really a little marvel, can tell you the crystal structure of a coin. This one is handy 
in showing what Don calls "deformation or stress patterns” — these, it seems, vary according 
to the method of manufacture. 

Still another machine will let us make radiographic tests. In these, an X-ray beam passes 
through the coin, and records on film a picture of its density. This approach, is especially 
useful in detecting high-pressure casts and soldering. Other apparatus in the laboratory 
includes an electronic scale, with an attachment to measure specific gravity. 

Adjacent to the research laboratory will be the Harmer, Rooke photographic laboratory. 
An outstanding piece of equipment here will be a high-powered binocular miscroscope camera. 
This can be used either to magnify and inspect a specimen, or to take distortion free 
pictures at magnifications up to 75 times. 

"We hope to extend our facilities before long,” says Don Taxay, "so we can serve the 
entire numismatic and philatelic community. We will then issue special laboratory certifi¬ 
cates, and hope eventually to accompany these with a policy insuring the genuineness of 
each bona fide item. 

"In the course of our research, we plan to build up an extensive data file which will 
record the physical and chemical characteristics of all the great numismatic rarities.” 

Don hopes that such institutions as the Smithsonian, which have similar equipment, 
will cooperate in the research by conducting tests on specimens in their own collections. 

"Formerly,” says Don, "pedigrees were based wholly on previous ownership. Today’s 
collectors are more sophisticated. They realize that a pedigree really means only that the coin 
is just what it was, and not necessarily what it purports to be. There is now a crying need 
for authentication. What is required is a combination of expertise, integrity and a great deal 
of selfless labor. 

"By the rime we’re through, we will have spent some $75,000 on our laboratory, not to 
mention the cost of maintenance. We aren’t so naive as to think we’re ever going to recoup 
this amount by doing authentications. But if, through it all, we can really be of service to 
our fellow numismatists and help encourage the hobby, we’ll consider the investment well 
worthwhile.” 

This young man we’ve been quoting — D. (for Don) Paul Taxay — is actually one 
of the brightest, best informed experts in the coin world today. He’s a 35-year-old bachelor 
from Hushing who has climbed to the top of the numismatic ziggurat in remarkably few 
years. He is not only head of Harmer, Rooke Numismatists, Ltd., but he has the potential 
to lead this young firm straight to a dominant position in its field. 

Don has written some impressive books. He has just finished editing the first edition 
of "The Comprehensive Catalogue of U. S. Coins,” which he will publish in July. His earlier 



"U. S. Mint and Coinage” was called "the epitome of numismatic achievement” (a super¬ 
lative if ever we read one) by the Indianapolis Star. 

His "Counterfeit, Mis-struck and Unofficial U. S. Coins” was voted one of their 10 
all-time favorite works by the editors of Coin World. And his recent "Illustrated History of 
U. S. Commemorative Coinage,” the definitive handbook on this subject, was hailed by the 
American Library Association as one of the outstanding textbooks of the year. Don has also 
written many other monographs and articles, and is often asked to lecture. 

The U. S. Secret Service has often consulted Don in counterfeiting cases, and he has 
instructed more than one Secret Service agent in the fine art of coin watching. The Chase 
Manhattan Bank Money Museum had the benefit of Don’s numismatic know-how for a 
couple of years, when he served as its curator and administrative head. 

Industrious is the word for Don. One of his current projects is cataloguing a million 
dollars’ worth of consignments for the Harmer, Rooke fall coin auction. If you have any 
California $50’s, 1804 dollars or other shimmering blue chips you’re tired of, just give him 
a call. 

Shifting from Don for a moment, let’s consider some thought-provoking ideas that came 
right out in the open recently when Robert J. Cole of the New York Times interviewed 
Richard Gordon of Harmer, Rooke & Co. The full Cole article is reprinted on the back cover 
with permission if the Times. 

Some Bids That Roused Interest 

Glancing back for a moment at our Mar. 31-Apr. 3 auction, we noticed that bidders 
went over the catalog on several U. S. lots: 

A very fine 12c black, $:17, made $46 (cat. $35). An 1866 15c black Lincoln, used 
and very fine, brought $105 (cat. $80). The 12c re-issue of 1875, ^£107, fetched $380 
(cat. $275). An 1869 used 30c sold for $55 (cat. $50). A Canal Zone invert, the 2c of 
1912-16, 39e, was knocked down at $31 (cat. $25), and a "Zone Canal” error of 1925, 

#91c, at $24 (cat. $18.50). 

Other interesting U. S. prices included: A 3c scarlet of 1861, unused and fine, $600 
despite guarantee on back showing through. A 2c re-issue of 1875, 103, used and fine, 
$220. Three first day covers of No. C18 (Akron, Chicago, Miami), $100. 

Strong areas in the current market included Austria, where an unhinged WIPA sheet 
went for $500; Vatican, where prices were exceptionally good for most lots; Germany, 
where discounts from catalog were noticeably smaller than in recent sales; and Christmas 
Island, where 13 sets realized $42. 

A few of the interesting prices follow: 

British Guiana #38 in pair with variety listed by Gibbons as # 117b, $155. Dominica’s 
1923 £1, $65. Britain’s UPU £1 of 1929, $140. Two copies of Japan’s 1934 airmail souvenir 
sheet, each $180. Liechtenstein’s 1960 Europa in sheet of 20, $210. 

An unused Ryukyus # 17, with first "O” thin and dropped, $360. Trinidad $-Bl, 
the Red Cross J4p tied to local cover with correct date, $40 (cat. $25). Fifteen examples 
of the U. N. 10th anniversary sheet, #38, averaged $55, going mostly to a wholesale dealer. 
Miscellaneous and larger lots drew keen competition, as usual, and most exceeded estimates. 

The entire sale realized almost $100,000—about $20,000 more than the advance estimate. 

Well, that about winds it up for this time. We’ll keep you informed about all the 
exciting new activities and happenings at Harmer Rooke’s. 


JACK TAUB 




<o 



X-ray fluorescence machine with addition of diffractometry unit. 




















MIGUEL L. MUNOZ 


Apartado 897 
Mexico 1, D. F., Mexico 


April 5th, 1975 


Temperature 74° P - Too war® l 


Sr. Brie P. Newman 

6450 Ceoil Avenue 

St. Louie, Mo. 63105 USA 

Muy querido Eric: 

In accordance with our telephone conversation I have sent the 
200 Memoriae via air freight. Attached herewith you will find 
the corresponding bill of lading covering one carton of approx* 
imately 65 Lbe. Freight paid in full to St. Louis. 

It will not surprise me if the Memoriae have reached their des¬ 
tination when you receive this letter. Fortunately CMA has a 
direct flight to St. Louis. 

Incidentally, CMA also flies back direct to Mexico. Whenever you 
and you dear spouse decide to visit us, you may find.flight a 
convenience. 

As I informed you, we are leaving for Dallas on the 11th for 
the TEA Convention. It is being held at the Fairmont Hotel. 
Afterwards we expeot to drive with the Kotherts to Hamden, Ark. 
and then visit my oousin at Hot Springs, Ark. On the way back 
I hope to spend two or three days at Austin (Texas University) 
where I have some pending business in their library. 

Inicidentally, I sent you two suppleinnts on Nuno de Gusman's 
last will recently recovered by CEHM. In said will several 
coins are mentioned, but people cannot get an idea of how much 
they may be worth. I have figured out the value of all the coins 
in today's values. I hope you like it. 

Best regards to all you family from your amigos de M4jieo. 


Muy sinceramente, 



1 enc. 
MLMihs 


P S> - 





Tels. 53174 44 - 545 98 53 


Cable: ZONUM 



Fried, Frank, Harris, Shriver & Jacobson 


(STRASSER. SPIEGELBERG, FRIED a FRANK) 
120 BROADWAY, NEW YORK, N Y. 10005 


April 17, 1975 


1901-1 


Mr. N. Neil Harris 
Editor 

The Numismatist 
P. O. Box 2366 

Colorado Springs, Colo. 80901 
Pear Mr. Harris: 

Please be advised that we represent John Jay Ford, 

Jr., of Rockville Centre, New York, and are writing this 
letter on behalf of our client. Mr. Ford has turned over to 
us your letter of April 10, 1975, with the enclosed xerox 
copy of an article by T.V. Buttrey which you plan to publish 
in the June issue of The Numismatist. In addition to the fact 
that this article contains misstatements, we find it to be 
libellous and even malicious insofar as our client is concerned. 
In the event that you decide to publish this article, our client 
will have no alternative other than to commence legal proceed¬ 
ings against your publication as well as Mr. Buttrey. 

Very truly yours, 

FRIED, FRANK, HARRIS, 
SHRIVER & JACOBSON 


">Y_ 

Laurence Rosenthal 


LR:noc 

Mr. T.V. Buttrey 
Mrs. John Culver 
Mr. Edward C. Pochette 


cc: 



April 10, 1975 


John Jav Ford, Jr. 

P.O. Box 33 

Pockville Centre, NY 11371 
Dear Mr. Ford: 

Enclosed you will find a xeroxed copy of an article by T.V. Buttrey which 
we are planning to publish in the June issue of The ’’unismatist. Since 
the article concerns you and the Ford Numismatic Publications, T felt it 
a courtesy to infiorm you of our plans and allow you the opportunity to 
respond in written fom with a defense or rebuttal if you wish to. I'll 
be happy to publish such a response along with Buttrey's article. Because 
of press deadlines, any material should be received by the 25th of April, 
if possible. 

Tt seems awkward to ask your permission to reproduce for this article the 
illustrations appearinn on the xerox plate enclosed within, taken from the 
Fncycloriedia Eritannica, but unpretentiously we do ask. you for that per¬ 
mission. 

We appreciate any cooperation you can ®ive us in this matter, and we are 
respectful of your position. 

Sincerely, 


N. Neil Harris 

Hifldtor 

THE NUMISMATIST 


NNli/pb 

ends. 


April 10, 1975 


Editor 

Boletin 

Sociedad Numisraatica de ’‘Mexico 
Eugenia 13-301 
Mexico 18, D.E. 

Dear Editor: 

Tn correspondence with T.V. Euttrey, we were 
informed that you also accepted his article 
The Tubac Ingot for publication. He mentioned 
that if we still planned to publish his article 
that we should inform you of that fact, and so 
we are informing you that the article will he 
published in the June issue of THE NUMISMATIST. 

We will gladly respond to any questions you 
might have concerning this matter. 

Sincerely, 


N.Neil Harris 
Editor 

THE NUMISMATIST 


NNK/pb 


Fried, Frank, Harris, Shkivek tx Jacobson 


(STRASSER, SPIEGELBERG, FRIED S FRANK) 


120 BROADWAY, NEW YORK, N.Y. IOOOS 





IER (212) 964-3795 
ER (212) 964-7682 


April 17, 1975 



OUR 


1901-1 


Mr. N. Neil Harris 
Editor 

The Numismatist 
P. 0. Box 2366 

Colorado Springs, Colo. 80901 
Dear Mr. Harris: 


Please be advised that we represent John Jay Ford, 


Jr., of Rockville Centre, New York, and are writing this 
letter on behalf of our client. Mr. Ford has turned over to 
us your letter of April 10, 1975, with the enclosed xerox 
copy of an article by T.V. Buttrey which you plan to publish 
in the June issue of The Numismatist. In addition to the fact 
that this article contains misstatements, we find it to be 
libellous and even malicious insofar as our client is concerned. 
In the event that you decide to publish this article, our client 
will have no alternative other than to commence legal proceed¬ 
ings against your publication as well as Mr. Buttrey. 


Very truly yours 


FRIED, FRANK, HARRIS 
SHRIVER & JACOBSON 



LR:noc 

cc: Mr. T.V. Buttrey 

Mrs. John Culver 
Mr. Edward C. Rochette 
Mr. John J. Ford, Jr. 






THE NUMISMATIST 


Official Publication of 
AMERICAN NUMISMATIC ASSOCIATION 

N. NEIL HARRIS 
Editor 


P. 0. BOX 2366, COLORADO SPRINGS, COLORADO 80901 

April 21, 1975 


Richard B. Dusterberg, Legal Counsel 
9157 Montgomery Road 
Cincinnati, OH 45242 

Dear Dick: 

Enclosed is a photocopy of the article I discussed with you this 
morning by Mr. T. V. Buttrey accompanied by a photocopy of the photo¬ 
graphic plate as illustrated in the Encyclopedia Britannica , and, a 
copy of the letter received this morning from the law firm represent¬ 
ing Mr. John Jay Ford. 

My questions, as I related to you this morning, are; should I con¬ 
tinue my plans to publish this article?, what might we expect legally 
if I do publish the article?, does the article portray a libellous and 
malicious tone?, and, in short what would you advise in regards to the 
entire matter. 

Should there be any changes in the wording to avoid any serious 
legal action by the firm representing Ford? If you would opinion that 
I should preceed with publishing the article, and since I cannot pub¬ 
lish the illustration in question, would an artist's rendering of the 
coin (or ingot) be appropiate to illustrate with the article. 

At any rate let me know what you advise...I will remain at rest on 
this matter pending your reply. 


Sincerly 


N. Neil Harris 
Editor 






Bruce Bmith 
11 ox 57 ' 

Iola, biso. 

54 >45 


Brie Newman 
b45u Cecil Ave 
Bt. Lou is, Mo. 


B-.-ar 


■^ric, 


On ar.olher matter, I saw the letter you vjrote to Numismatic 
News about the seeming timidity or reluctance by trie ti .imisrnatic 
press to print contraversial stories, particularly on counter!eiting. 
Just between you and me, we arc" aware of many counterfeits and 
counterfeiters going around, but can't print wnat we'd like lor 
fear of a law suit. Two names which always come up vjtr.n trim subject 
arises are Frank La pa and Hans Schulman; one as the r:ia;<er oi 
counterfeits and the other as the distributor- and possibly? mutiulaoturer 
of counterfeits and/or 11 misrepresented coins It is no secret 

that ocnulman' s auctions were fall of counter! ems and misrepi esented 
coins. My specialty is Chinese coins, I can point out counterfeit 
coins shown in the plates of most of his auctions. 1 Move more Gnat) 
once seen him sell coins worth one dollar or less 1 or 430 to -;>y0 
due to misattribution. 

. ' We have an excellent story filed away on tue 1 eai reason nans 

" retired ", but can't publish it. It is, I suppose, er.ougn tuat 
he has left the country • and will no longer be taking advantage of 
unwary collectors who thought he was a reputable dealer. 









ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


J 


6450 Cecil Avenue, St. Louis 5 , Missouri 

July 3, 1973 


Mr. Lee Martin, Editor 
P. 0. Box 667 
Beaumont, CA 92223 

Dear Lee: 


Jim Miller reported in your recent Newsletter a topic of 
discussion at the ANA Roundtable held in Chicago on May 14, 1975, 
namely the need for a PR program for numismatics. 

At that meeting I raised a question as to the freedom of the 
numismatic press and the fear of the press to publish certain material 
This was the subject of an editorial in Numismatic News discussing 
the problems with respect to libel and pointing out that the numis¬ 
matic press was brave. Apparently I was not very convincing. 

The topic might be discussed in the Newsletter and I am 
wondering if anyone else wishes to discuss the point in the Newsletter 
I will be glad to furnish further facts to anyone who wishes to look 
into the matter. 



Eric P. Newman 


EPNrjah 

cc: Mr. Jim Miller 


A NON-PROFIT CORPORATION FOR EDUCATION 
THROUGH RESEARCH AND EXHIBITION 
OF COINS, CURRENCY AND HISTORIC OBJECTS 






THE UNIVERSITY OF MICHIGAN 

ANN ARBOR, MICHIGAN 48104 

Department of Classical Studies 

July 17, 1975 


Dear Eric, 




Thanks for sending on Peter Gaspar’s 
letter to Numismatic News . Beautifully to the point* 
I wonder if it was ever published — I don’t follow 
that journal. 

In that regard two things occurred to 
me: to write a letter myself, clearing it with you 
first; or calling their bluff by offering them the 
Tubac article since the Numismatist is obviously 
not going to publish it. What do you think? I 
would telephone the editor first I guess, but will 
not do so until I hear from you. 


You were getting to send me on my return, 

I believe, a list of the people to whom the Memorias 
were sent, so that I could make suggestions of addi¬ 
tions. I noted long since that Margo Russell got one, 
but did a notice of it ever appear in Coin World ? 

If not, should I get on to her? Again. I await your 
response, for you may know things which I don’t. 

You may also have perceived that Super¬ 
ior Stamp and Coin has the ANA auction for this 
August, and that the really beautiful section on 
Mexican gold is headed by the biggest-bar-in-the- 
•-world. It’s another of the same, and I think 
is an item I saw at Ford's when I visited. In any 
case this should not pass unattended. Given my per¬ 
sonal involvement with bars, and what others might 
take to be a vendetta, I would much prefer that you 
(who count for something with the ANA anyhow, where 
I am not even a member) should make representations 
to Superior to withdraw that lot. If you don't want 
to yourself, and can't delegate it, let me know, and 
I will at least write a letter. 

I look forward to hearing your response 
to all these exciting matters. 

Best as ever, 


•/ 


■c 


T. V. Buttrey 








SMITHSONIAN INSTITUTION 

Wctshineftnn, D. C. 20560 
VS.A. 


24 July 1974 


Professor T.V. Buttrey 
Department of Classical Studies 
The University of Michigan 
Ann Arbor, Michigan 48104 

Dear Professor Buttrey: 

Many thanks for your letter of July 10th. In the interests 
of truth and scholarship, I am asking Dr. Brooke Hindle, the Director 
of the Museum of History and Technology to take action to make sure 
that both you and Professor Newman, as well as any other qualified 
scholar should have the right of entree and the right of research on 
those of our National Collections happen to be in the field of 

numismatics. A parallel case is in the National Gallery of Art where 
specialists in the authenticity of Rembrandt’s paintings have recently 
been welcomed as they made their international studies. 


Certainly collections are made to be used, either by scholars 
in the field of historical or other research, or for purposes of instruc¬ 
tion or edification of the public as part of the educational mission of 
a museum. Personalities or emotion aside, I canr.ot imagine that 
there could be any argument about these valid activities. 


Please be assured therefore, that the Smithsonian will always 
stand for the light of honest inquiry by th~ - — - rf s - - V ^Mp. After 
all the proof is in the pudding, and as historians well know the whole 
story is never completely told. New interpretations and successive 
evaluations of the facts are part and parcel of scholarship. 


With all good wishes, I am. 

Sincerely yours, 

S. Dillon Ripley 
Secretary 








ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis 5, Missouri 


July 24, 1975 


Mr. Virgil Hancock 
Box 936 

Bellaire, Texas 77402 
Dear Virgil: 

I understand you have written a letter to Superior with 
respect to the Mexican gold bar in their ANA auction. This makes 
it unnecessary for Ted Buttrey or someone else to write as the ANA 
is acquainted with the matter. 

You are going to be very surprised at the quantity of grass 
roots votes you are going to get as distinguished from brass root votes 
which you are not going to get. 

I will see you in L.A. 


Cordially, 


Eric P. Newman 


EPNrjah 


A NON-PROFIT CORPORATION FOR EDUCATION 
THROUGH RESEARCH AND EXHIBITION 
OF COINS, CURRENCY AND HISTORIC OBJECTS 
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Mr. Bruce Smith 

P.O. Box 57 

Iola, Wisconsin 54945 


July 31, 1975 


Dear Bruce: 


You mentioned in your letter just received something about the 
reluctance of the Numismatic Press to print controversial stories. My comments 
were made at Round Table II in Chicago and an editorial was written in the 
Numismatic News disagreeing with my charge. I preferred not to answer the 
editorial myself, but without any suggestion on my part Dr. Peter Gasper of 
St. Louis, Missouri wrote an answer to your editor which I do not believe has 
been published as yet. May I suggest you publish the answer if you feel brave. 

With respect to your comment as to Hans Shulman and Frank Lapa 
there is a much broader problem to which I was directing my comments. You 
admit in your letter that you cannot print what you would like to print. The 
answer is that you can print items which are in printed catalogs and which 
contain identifiable counterfeit pieces illustrated in the plates. You might 
have a good story on Hans with respect to his business relationship with his 
partners but it is more important to give data which involves numismatic 
knowledge rather than business actions. I helped Hans when he first came to 
America and I have always liked him. I have deliberately avoided doing 
business with him so as to preserve my feelings. There are a great many 
things we ought to talk over but if you can get Dr. Peter Gasper's letter 
published that would be a service to the public. 



EPN:nc 


Eric P. Newman 


Organization of International Numismatists 

Section of the American Numismatic Association 


Virgil Hancock, Past President 
Box 936 

Bellaire, TX 77401 


July 28, '75 



Mr. Eric Newman 
6450 Cecil Avenue 
Saint Louis, MO 63105 

Good Afternoon, Eric - 

Yours of the 24th . . . 

Both Clyde Hubbard and Ted Buttrey have pronounced Superior's 
Lot 2093 a forgery, and I understand that Larry Goldberg first 
considered selling the piece "as is" with no claim of genuineness 
but that Clyde persuaded Larry to withdraw the piece. 

Eric, the one piece which bothers me is the Lot 1938 . . . the 1639 
&/P 8 reales of Felipe IV , holed at 12:00 o'clock. 

None of my fairly extensive library of Spanish America shows that piece. 

Also, this is the third such piece I've seen in, I think, the past 18 
months. One I definitely pronounced cast fake. Lot 1938 is so 
"toned" that I couldn't examine it as easily. Since I always give 
a coin the benefit of the doubt, I did not condemn this specific piece 
. . . but I wouldn't buy it ! 

Eric, I wish I'd thought of that "grass roots v. brass roots" line . . . 
one could get a bit of mileage out of that line ! 

Realistically, I count George as garnering 54% of the vote . . . which 
is less than I'd've given him six months ago. If I, personally, am 
lucky, my prediction of George's election will prove correct. I'm 
still not certain if my ever-lovin' Eleanor voted for George (as she's 
said she'd do) or left the space blank. Lotsa fun ! 

Eric, again my thanks for all your help over the years on things numis¬ 
matic, and for your friendship. And, with my always cordial regards 
to you, I still sign off, 

Sincerely 

Virgil Hancock 
ad 






Organization of International Numismatists 

Section of the American Numismatic Association 


Virgil Hancock, Past President 
Box 936 

Bellaire, TX 77401 


September 15, '75 



Mr. Eric Newman 
6450 Cecil Avenue 
St. Louis, MO 63105 

Good Morning, Eric 

Your note of the 5th awaited my return to Bellaire . . . but I'm here 
just to grab another shirt and off to Florida where a state's attorney 
has hopes of jailing one Mel Fisher . . . and which hope I feel is 
going to be shattered. 

El Senor Fisher has a mighty sharp lawyer, for he's walked away from 
courthouses, state and federal, a free man. They just can't prove 
intent to defraud. 

Anyway, since Fisher's fraud hangs heavily on his fake gold bars, 
naturally I'm interested in other fake bars. 

When I get back, Eric, I shall drop you a line, and you then can 
bring me up to date on the topic. 

In my usual haste, but not before voicing my warm regards to you, Eric, 
I still sign off. 


Virgil Hancock 
a d 




h’ovemeber 11 th, 19 7 5 
Temperature 75° E » ?4° C - Bright pun 


5© Bor Bon 

Toodoro V# Buttrey 

1256 T’erdon Hoad 

Ann Arbor, Mich. 48104 USA 


Tear Bon Teodoro.* 


Some time ago your brother, during a visit to "Anitl4n", told 
me that you are in need of the quantities minted in Mexico 
duri t e 1973 and 1974 

Several weeks ago I was able to obtain these figures for you. 
Bowevcr, your brother didn't oorae for them and this mroning 
he gave me your address. Be also informed me that you are 
to leave for England early in January. 

So,before you go, I want you to have this information for the 
next issue of your "Guide to Mexican Coins", which ie well 
overdue now, 

for your information, this week I am sending a copy of the 
' cmorio To. 9 to the Funismatio Societies of Peru, Chile and 
3ao Paulo as they have requested en extra copy. I simply have 
to wait for * friend that is going that way. The Mil 1« so 
unreliable now. Fortunately we always have friends gong this 
way or that way. 

In case you need further information please let me know. 

Muy sinceramente, 

MIOUEL L. K); OZ 


Vl.fcihB 


MIGUEL L. MUNOZ 

Apartado 897 
Mexico 1, D. F., Mexico 


November 11th, 1975 
Temperature 75° F <= 24° C - Bright sun 


Sehor Don 
Eric p. Newman 
6450 Cecil Avenue 
St. Louis 5, No. U.S.A. 

Dear Don Eric: 

Thank you very much for your letter of September 15t£ which 
should had been answered long time ago. 1*11 do better next 
time, I promisse you. 

I have received a letter from Jim Killer of COINage with a 
P.S. which I thought you may like to know about it: 

” P.S. Your Meraoria No. 9 did arrive. It makes a very good 
case for the falsity of gold ingots and I know for a fact 
that it has had a very strong reaction within the inner 
circles of U.S. numismatics. Ole 1 " 

Incidentally, COINage's November issue has an article by MLM 
that I am sure you will enjoy reading. It is a bit "gossipy" 
about the lady in the 5 peso banknote just discontinued. I only 
have my copy, but if you cannot get it I shall be happy to 
furnish you with a xexor copy. 

The Academia just came out with a fcsimile copy of a little 
numismatic book printed in Mexico in 1843 I sincerely hope 
that it will be well received. Unfortunately for you it is 
in Spanish, but if you wish a copy please let me know. 

I do hope that you are planning to be in New York for the 
1976 Convention. Hasta la vista, 


Muy sinceramente, 
MIGUEL L. MUNOZ 




Tels. 531 74 44 


545 98 53 


Cable: ZONUM 


Rio de Janeiro, 27 de Fevereiro de 1976 


Ilmo.Snr. 

Don Miguel L.Munhoz 

a/c Academia Mexicana de Estudios Numismaticos 
Apartado Postal, M-9061 
MEXICO, 1 - D.F. 


Mexico 



Prezado Amigo.: 

Acabo de receber das maos do Dr. Wilson urn exemplar das MEMORIi\S Tomo III No.9, 
que o amigo deixara <x>m ele para me ser entregue. 

Nao posso e nem quero me furtar ao ensejo de lhe apresentar os mais sinceros agradeci- 
mentos por esta gentil oferta, espedalrnente por contei este numero o maravilhoso estudo do colega 
T.V.Buttrey sobre as 

BARRAS DE OURO MEXICANAS FALSAS. 


Trata-se de um trabalho excelente e meticuloso, e pego que seja transmitido por inter- 
medio dessa Academia, o meu aplauso incondidonal ao aludido estudioso. 

Sei o labor que uma pesquiza nestas condigoes representa, pois eu mesmo fiz um estudo 
identico sobre mais de 50 BARRAS DE OURO FALSAS em eras passadas vendidas a colecionadores 
inexperientes, que ainda hoje, vez por outra, surgem no Brasil, mas nao encontrando compradores vao 
sendo exportadas para paises estrangeiros, onde estao entrando em colegoes conhecidas. 

E os pontos basicos do estudo foram os mesmos. Os falsificadores desconheciam os nomes 
e a epoca dos ENSAIADORES, cujos troqueles imitaram, desconheciam que de uma determinada 6poca 
para ca, o QUINTO foi reduzido para uma VINTENA (de 2o o^o para 5 o4>), e querendo fazer maj or 
lucro, falsificaram tambem as "guias”, e nelas descontando 20 o4> numa dpoca em que ja se descontava 
apenas 5 °/o . Usavam troqueles de ensaiadores que viveram erp 1816 em 1786, e assim por deante, e 
deste modo me foi possivel levantar todas as barras falsas. Lamentavelmente, por falta de finandamento 
ainda nao me foi possivel imprimir este estudo, mesmo porque seria necessario ilustrar todas as barras, 
mas quern sabe, algum dia seja possivel esta publicagao. 

Portanto, repito, dou os meus parabens a este Academia por ter publicado trabalho tao im- 
portante, e ao oolega BUTTREY dou os meus parabens pela piesquiza. 

Sendo o que se me oferecia no momento, subscrevo-me, sempre ao seu inteiro dispdr, 
com um triplice abrago fraternal 


Kurt Prober 

Caixa Postal 2113-ZC-00 
RIO DE JANEIRO-RJ-20.000 
BRAZIL, 
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Rio de Janeiro, 27 de Fevereiro de 1976 


Ilmo.Snr. 

Don Miguel L.Munhoz 

a/c Academia Mexicana de Estudios Numismaticos 
Apartado Postal, M-9061 
MEXICO, 1 - D.F. 


Mexico 


Prezado Amigo.: ' • 

Acabo de receber das maos do Dr. Wilson um exemplar das MEMORIAS Tomo III No.9, 
que o amigo deixara com ele para me ser entregue. 

Nao posso e nem quero me furtar ao ensejo de lhe apresentar os mais sinceros agraderi- 
mentos por esta gentil oferta, espedalrnente por conter este numero o maravilhoso estudo do colega 
T.V.Buttrey sobre as 

BARRAS DE OURO MEXICANAS FALSAS. 

Trata-se de um trabalho excelente e meticuloso, e pego que seja transmitido por inter- 
medio dessa Academia, o meu aplauso incondicdonal ao aludido estudioso. 

Sei o labor que uma pesquiza nestas condigoes representa, pois eu mesmo fiz um estudo 
identico sobre mais de 50 BARRAS DE OURO FALSAS em eras passadas vendidas a colecionadores 
inexperientes, que ainda hoje, vez por outra, surgem no Brasil, mas nao encontrando compradores vao 
sendo exportadas para paises estrangeiros, onde estao entrando em colegoes conhecidas. 

E os pontos basicos do estudo foram os mesmos. Os falsificadores desconheciam os nomes 
e a epoca dos ENSAIADORES, cujos troqueles imitaram, desconheciam que de uma determinada £poca 
para ca, o QUINTO foi reduzido para uma VINTENA (de 2o oAd para 5 oAd), e querendo fazer maior 
lucro, falsificaram tambem as "guias", e nelas descontando 20 o^o numa epoca em que ja se descontava 
apenas 5 °/o . Usavam troqueles de ensaiadores que viveram eip 1816 em 1786, e assim por deante, e 
deste modo me foi possivel levantar todas as barras falsas. Lamentavelmente, por falta de finandamento 
ainda nao me foi possivel imprimir este estudo, mesmo porque seria necessario ilustrar todas as barras, 
mas quern sabe, algum dia seja possivel esta publicagao. 

Portanto, repito, dou os meus parabens a este Academia por ter publicado trabalho tao im- 
portante, e ao oolega BUTTREY dou os meus parabens pela pesquiza. 

Sendo o que se me ofereda no momento, subscrevo-me, sempre ao seu inteiro dispor, 
com um triplice abrago fraternal 
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March 17th,'76 (St.Patrick's day" 
Temp. 21° C = 70 P 


Pear Eric; 


MIGUEL MUN0Z 


Brilliant sun 


FROM THE DESK OF 



Attached* herewith you will find copy of a note 
just received from my very good friend, Kurt 
Proher of Pio de Janeiro. A similar copy aad 
note is being sent to Ted in England. 

No doubt you will be interested to read Kurt's 
comment about Ted's excellent article. Also 
the fact that they had a similar situation in 
Brazil about false gold bars. This proves 
that human beings have bad habits everywhere. 
Further, that we seem to be able to do very 
little against this situation. 

However, this should not be taken as an excuse 
to keep qui6t or do nothing about it. I do not 
believe that I am a "conformista". 

We are warming up for our IV Convention next 
week. Nothing would please me more thah to see 
you in Mexico. I guess I will have to wait to 
see you in New York next August. Bight ? 


Sinceros saludos, 






John J. Slocum 


Bellevue Avenue 
Newport, R. I. 02840 


May 25, 1976 


Dear Eric, 

What a pity that your and Ted Buttrey's 
magnificent expose had to appear so relatively 
far from home, although it is a logical place. 

I would be interested in learning the reaction 
you have had. If I get to the next meeting 
of ANS I would like very much to hear about it. 

I trust you widely disseminated the 
publication. 

Thanks again for sending me a copy. 




Mr. Eric P. Newman 
Edison Brothers Shoe Stores Inc. 
P. 0. Box 14020 
St. Louis, Mo. 63178 








ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue , St. Louis 5 , Missouri 

March 25, 1977 


Mr. Virgil Hancock, President 
American Numismatic Association 
Box 936 

Bellaire, Tfc 77402 


Re: Publication of Tubac Ingot 
Article by Ted Buttrey 


Dear Virgil: 

You will recall that at the ANA Round Table meeting in 
Colorado Springs on February 28, 1977, I brought up the matter of the 
ANA not taking any position on the publication of the above article 
after its submittal by its author and then after a long interval had 
passed took no action on a request for its return. The article has been 
held by the ANA for about two years and no answer has been forthcoming. 

The editor has said he wishes to publish it and the attorney for the ANA 
has said that he found no legal objection to it. You said that you have 
had exclusive possession of it for a long time. You indicated that you 
planned to send it back to the author, but to date the author has received 
no communication. I fully realise that this is just one of the many things 
on your mind, but I believe it is important. 

Since the article involves the assertion of forgery, there was 
thinking that you would be the last one to block its publication. Perhaps 
you might change your view or submit to the Board any problem you may have 
with respect to publishing it. The question is whether the ANA has a free 
press for scholarly numismatic studies or not. 

Will you please review the matter, take some action on it, and 
let me know what is done. Thanks. 


Kindest personal regards. 



Eric P. Newman 


jah 

cc: Mr. Neil Harris 

Mr. Edward Rochette 
Mr. Ted Buttrey 


A NON-PROFIT CORPORATION FOR EDUCATION 
THROUGH RESEARCH AND EXHIBITION 
OF COINS, CURRENCY AND HISTORIC OBJECTS 



AMERICAN NUMISMATIC ASSOCIATION 

Chartered by Congress 

EDWARD C. ROCHETTE 
Executive Vice President 

P. O. Box 2366, COLORADO SPRINGS, COLORADO 80901 


March 31, 1977 


Mr. Eric P. Newman 

6450 Cecil Avenue 

St. Louis 5, Missouri 63105 

Dear Eric: 

Thank you for the copy of your letter of March 25 to Virgil Hancock. 
I had discussed this with Neil and I concur that it should see the 
light for publication. 



that we will receive a copy in the not too distant future 
lot perhaps you can have Ted send us a duplicate. 


Edward C. Rochette 
Executive Vice President 


ECR:rsh 


NEWS 

RELEASE 



INTERNATIONAL NUMISMATIC AGENCY 

225 Lafayette Street • New York, N.Y. 10012 


For Further Information 

CONTACT: NEIL S. COOPER. President 


'S&SSmSk. ■ 


212 • 226 f 0335 

.VjI.* -v r 


REPLICAS OF COINS 
AND 

HISTORIC ARTIFACTS 

OFFERED BY INTERNATIONAL NUMISMATIC AGENCY 

The International Numismatic Agency, 225 Lafayette Street, 

New York City, New York 10012, is making available to the general 
public period cast sets of coins and historic artifacts in replica 
format. Packaged in handsome customized vinyl display wallets, 
complete with printed histories, the replicas conform to hobby 
standards by being appropriately stamped "copy". 

Included in the cast metal reproduction collections are: 

Ancient Coins A.D., Western Coins, Ancient Mythology Coins, Histor¬ 
ical Arrowheads, Ancient Keys, Coins of the Twelve Caesars, Amer¬ 
icana Coins, Ancient Chinese Coins, Biblical Coins, Pirate Coins, 
Ancient Coins B.C., Fire Marks, Vintage Car Emblems. 

Each set of reproductions, issued in conformance with the Hobby 
Protection Act, is accompanied by enlightening informative histories 
for each item in the period collection, which serves to broaden the 
collector's knowledge. The sets complement any genuine coin collection 
or collection of specialized memorabilia. 

Reasonably priced and beautifully presented, the sets fulfill a 
unique purpose: To increase the knowledge of the collector, and make 
available to him, in handsome format, actual size metal reproductions 
which would be prohibitively expensive to acquire in original form. 

The Enclosed brochure is available free of charge to any of your 
interested readers requesting it from International Numismatic Agency, 
East River Savings Bank Building, 225 Lafayette Street, New York City, 
New York 10012. 

Museums and Libraries are invited to inquire about special reduced 
prices for educational institutions. 






COLLECTORS 
ORDER FORM 


Date of Order 


Quantity 

Description 

Price 

Total 






































Total 


(If more room is needed, please use separate sheet of paper.) 

N.Y. residents add sales tax _ 

Add $2.00 per item for insurance, 

postage. ($4.00 maximum required.) _ 

Total Enclosed or Charged _ 

Checks, Money Orders Accepted. 

BankAmericard, Mastercharge, American Express honored. 

Charge Number_ 

Charge To _ 

Charge Signature__ 

Not valid unless Signed 

Exp. Date_ 

Name___ 

Address __ 

City- State_ Zip_ 

INTERNATIONAL NUMISMATIC AGENCY 

East River Savings Bank Building 

225 Lafayette Street New York, N. Y. 10012 212 - 226 - 0335 


(CUT OUT ON THIS LINE) 


INTERNATIONAL NUMISMATIC AGENCY 

225 Lafayette Street • East River Savings Bank Building • New York, N.Y. 10012 


Beautifully packaged, handsomely presented, historically 
authentic, the full size metal replica collections portrayed here 
represent unusual and thoughtful gifts for yourself, a collector 
friend, or that special person who appreciates a provocative gift. 

Each collection comes housed in a 6 V 2 " x 12" wallet display 
pouch customized with a red velour individually segmented 
mounting chamber. The pouch may be opened for easy viewing or 
closed for compact storage. Each collection contains printed his¬ 
toric documentation and background information for each item in 
the set. 

Arranged by historical themes, the specimens in their original 
issued form would be virtually impossible to obtain and assemble 
in such complete formats. The cost of putting together such collec¬ 
tions would cost many, many thousands of dollars. 

These full size antique replicas are each individually cast with 
intricate attention to sculptural detail. They look, feel, and have the 
heft of the original specimens from which the casting molds were 
made. They complement any collection of coins, medals, or anti¬ 
que memorabilia. In addition, you will find they serve a very 
useful historic and educational purpose. 

We are so confident that you will be pleased with all of these 
collections that we will honor any returns for a period of thirty 
days with our guarantee of a complete refund of your purchase 
price for any reason whatsoever. 

Please get your order in to us as soon as possible so that we 
can process it for fulfillment immediately. 

FREE REPLICA OF FAMOUS 
WASHINGTON EAGLE HALF DOLLAR 
WITH EACH ORDER. This Colonial 
Dollar of 1792 is an authentic and exact 
copy of one of our earliest coins. It bears 
the likeness of Washington on the front 
and one of the first uses of the coin de¬ 
vice for the American Eagle on the back. 
You will receive one, complete with 
printed history, if you get your order in 
within fourteen days. 

Be sure to see next to last page for the Official A.R.B.A. Bicen¬ 
tennial Set of real authentic 20th century coinage! 






































PIRATE COINS: 

The names Morgan, Lafitte, Blackbeard and Captain Kidd still ring with danger and daring, although the Jolly Roger has been 
furled for well over a century. This 8 piece coin collection of authentic replicas includes The Gold Doubloon of Philip V, the 
Pirate-Gold Doubloon, Pirate-Pillar Dollar, Pirate-Gelderland-Thaler, Pirate Four Bits/Two Bits, Pirate-Silver Cob, Pirate-Eight- 
Real, Pirate-Two Real. Complete collection including history and display pouch only $14.95. A first class value! 



CLASSIC AUTOMOBILE NAME PLATES: 

Here is the colorful nostalgic story of America's classic cars of yesteryear in 12 name plates of pioneer vintage automobiles. 
Included in the collection are Austin, Dusenberg, Ben-Hur, Chandler, Cord, Maxwell, McFarlan, Auburn, Ruxton, Stutz, 
Stanley, Wills Sainte Claire. Complete collection in customized display wallet with printed history only $19.95 plated, or 
$24.95 in full painted color. 












EARLY AMERICA COINS: 

We offered this set once before and were sold out within days. It continues to be very popular and we have just received a 
new shipment. 13 coin set of authentic replicas includes Sommer Island Shilling, North East Shilling, New Hampshire Half- 
Penny, Massachusetts Cent 1786-1789, Oak Tree Shilling, Continental Dollar, Willow Tree Shilling, Colorado Gold Ingot, 
Pine Tree Shilling, Brasher Doubloon, Bar Cent, Nova Constellation, Massachusetts Pine Tree Cent. Handsomely packaged in 
display pouch complete with full documentation, only $19.95 for the complete set. 



COINS OF THE OLD WEST: 

During the 1800's, pioneers who had "gone West" to seek their fortunes were cut off from the great commercial centers of 
America. The exchange of money was a problem — and repeated requests to Washington for assistance failed to bring relief. 
With typical frontier directness, they took matters into their own hands and issued their own gold coins. From this fabled 
chapter in American history we have created the "Old West" series — a spectacular collection of authentic replicas of 12 of 
the most unusual coins issued in those days. Included are Oregon Exchange Coin, Mormon Gold Piece, Hard Times Token, 
Blake & Co. $20 Gold Piece, Half Eagle, Baldwin $10 Gold Piece, Pike's Peak Gold Piece, Confederate Half-Dollar, Ormsby 
Gold Piece, California Gold Ingot, Pacific Co. $5 Gold Piece, Cincinnati Mining $20 Copper. Complete collection price in¬ 
cluding display pouch and printed histories is only $19.95. 






BIBILICAL COINS OF THE OLD AND NEW TESTAMENT: 

This complete collection of 15 replica metal coins including The Widow's Mite, Tribute Penny, Denarius Of Liberius, Dilep¬ 
ton of Simon Nasi, Lepton of Pontius Pilate, Herod Antipas, Judaea Capta, Tetradrachm of Nero, Stater Of Antioch, Coin of 
Herod The Great, Half Shekel, Shekel of Bar Kochba, Shekel of Tyre, Deliverance of Jerusalem Denarius, First Revolt of Jews 
Shekel. These are prototypes of the actual coins used during the early bibilical era. An excellent value including display 
pouch and historic documentation. Complete set only $19.95. 



HISTORICAL ARROWHEADS: 

In mans quest to feed and protect himself, it was natural he would evolve-from the sharp pointed stick to arrows propelled 
by arm and later by bow. These exact authentic castings from original museum quality arrowheads read like a page from his¬ 
tory. This 8 piece collection consists of The Scallorn Arrowpoint, Buzzard Roost Creek Point, Eva Point, Greenbrier Point, 
Langtry Point, Dari Point, Folsom Point, Lamoka Knife-Scraper. A magnificent collection cast in actual size, including display 
pouch and printed history, a fine value at $14.95. 






COINS OF THE TWELVE CAESARS: 

Famous coins in authentic metal replicas cast from original specimens. Twelve coins include Denarius for Julius Caesar, 
Augustus, Tiberius, Caligula, Claudius, Nero, Galba, Otho, Vitellius, Vespasian, Titus and Domitian. EducationaJ, history in 
the palm of your hand. Complete collection in display wallet with individual history for each coin. Price $19.95. 



CHINESE BARTER COINS: 

Real money, like so many other things, started in China. Ordinary objects like spades, knives, and cloth were used to barter 
with. These were hard to carry around, so almost 4000 years ago Chinese rulers devised small bronze or copper models that 
were used in place of the actual articles. Gradually these models were reduced in size until all that was left was the top with 
a hole in it. This became known as "Cash" — a word that we still use. Finally, the Chinese issued paper money which was 
worth 1,000 "Cash." In this six specimen collection is included Spade Money, Pants Money, Pu Or Shirt Money, Cash 1200 
B.C., Money Tree, and Tao or Knife Money. An excellent collection including individual histories for each coin, wallet dis¬ 
play case, only $14.95. 













ANCIENT MYTHOLOGY COINS (ZODIAC): 

Astrology and the Legends of the Gods combine in this complete Zodiac collection. To assemble this unique set we scoured 
the ancient coin world uncovering coins dating from 500 B.C. to 161 A.D. These are actual exact replicas of real coins 
portraying Aquarius, Pisces, Aries, Taurus, Gemini, Cancer, Leo, Virgo, Libra, Scorpio, Sagittarius, Capricorn. Collection of 12 
coins includes individual history for each specimen, handsome presentation display unit, all for only $19.95. 



ANCIENT KEYS: 

Man's endeavor to hide or protect himself and his valuables from his fellow man made the invention of locks and keys a 
necessity. The earliest form of lock and key appeared in the palace of Khorsabad near Nineveh about 4000 years ago! This 7 
piece collection of authentic cast replicas includes French Nobility 18th Century Key, 19th Century American Key, Italian 
Key 16th Century (for a chest now in Metropolitan Museum of Art), German Double Key 17th Century, Gallo-Roman Key, 
English Royal Chamberlain Key, Spanish Commoners Key. A unique collection of replicas in actual size, impossible to 
duplicate today. Complete collection including display pouch and printed histories only $12.95. 









EARLY AMERICAN FIRE MARKS: 

In early days, it was common practice for insurance companies to form their own fire brigades. To make sure the brigades 
fought fires at only the houses they insured, the companies issued "Fire Marks" to their own policy holders — metallic plates 
to be fixed to the house. If a house bore no fire mark, the brigades usually returned to their stations with a cry of "False 
Alarm", and the poor owner was left to his own buckets! This nostalgic collection of 6 firemarks contains the Green Tree 
Mark, Fireman of Baltimore Mark, United Fireman's Mark, Hand-In-Hand Mark (designed by Benjamin Franklin), Fire As¬ 
sociation Mark, The Insurance Company of North America Mark. Complete set in handsome display wallet with documenta¬ 
tion, plated only $14.95, or painted in color at $18.95. 



ANCIENT COINS A.D.: 

These Ancient coins range from The Widow's Mite of Pontius Pilate to The Silver Besant Coin of the Crusades. An interesting 
representative collection including seven specimens — Silver Dirhem of Baghdad, Denarius of Tiberius, Silver Besant of 
Boehmand, Pax Penny, Two-Real of Castile, Tetradrachm of Nero, Widow's Mite. Complete collection housed in display 
wallet with history only $12.95. 








ANCIENT COINS B.C.: 

These B.C. Ancient Coins are exact replicas of coins in circulation before the birth of Christ! Included in the eleven specimen 
collection are Drachm of Alexander the Great, Silver Denarius of Marc Antony, Coin of Athena, Denarius of juno, Coin of 
Cleopatra, Silver Dekadrachm of Syracuse, Silver Stater of Corinth, Silver Coin of Croesus, Gold British Stater, Egyptian Ring 
Coin, Shekel of Tyre. Complete collection including display pouch and historic documentation only $17.95. 




REAL COINS, THE AMERICAN REVOLUTION 
OFFICIAL BICENTENNIAL SET. 

Valuable, genuine, hard to find coins, mounted in handsome 
walnut-finished wood frame. This complete set of 25 genuine 
coins has been authorized by The American Revolution Bicenten¬ 
nial Administration under license number 76-19-058. As such, it is 
an officially recognized commemorative authorized by the United 
States Agency in charge of selecting appropriate commemoratives 
for official sponsorship. Set contains 25 real coins minted in this 
century, among them the scarce Indian head cent, Barber and 
Liberty coins, Kennedy Silver Half, Eisenhower dollar, Franklin 
Half, -25 in all! Also included, the out of circulation Silver 
Certificate. Price for Official ARBA Authorized set in 13" x 16" 
frame is $69.95. An excellent gift idea, and a unique "conversation 
piece" that will decorate your home or office. 







1111- UN I VEUSl I'Y OF MICHIGAN 

AW ARBOR. MICHIGAN 4810‘> 

Department of Classical Studies 
19 April 1977 


Mr. Virgil Hancock 
Box 936 

Bellaire, Texas 
Dear Mr. Hancock, 

As you are well aware, the manuscript on the Tubac ingot 
which I submitted to the Numismatist has now been in the hands of the A.N.A. for 
over two years, in your own possession for months. In spite of repeated requests 
to you from the editor, representations from others, and finally a personal tele¬ 
phone call from me, you have neither handed the manuscript over to the editor for 
publication nor rejected it and returned it to me. 

The manuscript was submitted to the Numismatist in the 
first place because the editor has long said that he stood in need of material. 

The subsequent behaviour.of the A.N.A. has been, if I may say, inexcusably dis¬ 
courteous. This is a hell of a way to treat contributors to your magazine, to 
which I have submitted articles and reviews since 1953. 

But there is more to it than discourtesy. First, you 
are holding my property, and you do not relinquish it. Second, in my profession 
I am required to produce scholarship. Publication is vital, for advancement and 
determination of rank and pay depend on it. By neither publishing the manuscript 
yourself, nor permitting me to publish it elsewhere, you are doing me damage. 

I have taken legal advice — which is why I am writing 
this letter, to try and bring this matter to an end. If the manuscript is not 
returned to me forthwith I intend to file suit against you personally, and against 
the A.N.A. 


Sincerely, 



Prof. T. V. ^Buttrey 


cc: A.P.Laporte, atty. 
G. C. Criswell 
K.L.Hallenbeck jr. 
F. Morton Reed 


B. F. 

Johnson 

E. G. 

Jones 

J. J. 

Pittman 

G. B. 

Smedley 

A. G. 

Wilde jr 

N. Neil Harris 


ic Newman 






THE UNIVERSITY OE MICHIGAN 

ANN ARBOR, MICHIGAN 48109 

Department of Classical Studies 

21 April 1977 


Dear Eric, 

I've had it. I spoke personally with Hancock 
a couple of weeks ago, and he was so positive that he would 
send the manuscript right back to me (no suggestion of publi¬ 
cation) . Of cours^e nothing has happened. Meanwhile I have 
to return to Cambridge — in 48 hours, with 72 hours of work 
somehow to finish first — and I just can't see this business 
dragging on into an indefinite future. 

What do I care if they publish the thing. I 
can get it published elsewhere. But I do very much care that 
I get the ms back, and that the ANA behave properly. (I en¬ 
closed a personal note to that effect in the copy which I 
sent to Pittman.) So we'll see what happens. 

You'll be at the September meeting, I hope? 

All best as ever, 


1 


<<L 


T. V. Buttrey 


September 14, 1979 


Mr. E.G.V. Newman 
International Bureau for the 
Suppression of Counterfeit Coins 
PO Box 4QN 
London, W1A 4QN 
England 


Dear Mr. Newman: 

We read with oreat dismay the article on page 6, of Volume 4, No. 1, on 
"False Mexican Colonial Gold Bars" in the Bulletin - 

This matter was discussed in the past by Mr. Buttrey at a Congress, published 
in a Mexican Numismatic Journal and new once again in an I.A.P.N. Journal. 

It seems to us that he is trying to rekindle a dead issue. In the past 
F.C.C. Boyd, Wayte Raymond, New Netherlands Coin Co., John Ford, Stack's, 
Seaby's, Glendenings and other prominent numismatists and firms have had 
these either in their collections or available for sale. In addition, 
the Smithsonian has a substantial collection of these and I believe there 
are several specimens in other institutions. 

The case that Mr. Buttrey has presented in the past about these pieces is as 
vague and inconclusive as his allegations that "these bars are unsupported 
by any historical evidence...". The statement that "They are in fact American 
fabrications of the 1950's", impunes the credibility of the above mentioned 
numismatists. 

For the I.A.P.N. to publish this article only tends to cast gui-t without 
trial on these important numismatic pieces. 

I would suggest that all articles in the future.be verified before publication. 



Very truly yours, 


cc: Peter Seaby 



^George W. Ball 
'Chairman ol the Board 

Douglas B Ball. Ph. D. 
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Institutional Evaluations 
Cataloguing 
Counseling 
Research 

Personal Auction Repiev-uvi 



265 Sunrise, County Federal Building, Suite 53, Rockville Centre, L.I., N.Y. 11570, Telephone: 516/764-6677-78 


September 27, 1979 


Mr. E. G. Newman 

International Bureau for the 

Suppression of Counterfeit Coins 

P. 0. Box 4QN 

London W1A 4QN 

England 

Dear Mr. Newrnan: 

I have just received the spring 1979 edition of vour 
bulletin and must express my as leu i-simert f hal y< u '"Mid 
have published verbatim the sentiments expressed by i'dicodore 
V. Buttrey as regards what he chooses to svyle as "false 
Mexican Colonial Gold Bars". In case you may be unaware of 
it, it is my firm, NASCA, which is the one referred to and 
I would like this opportunity to lay be Core your readers our 
connection with this business and with Mr. o-tfrey. 

1) In the summer of 1978, just prior to the Nay to Raymond 
III Sale, Mr. Buttrey ■ telephoned me personally to demand -.hat 
two such bars be withdrawn from the auction as fries. When I 

a:-.hod what his authority for tl .. 

to his Mexican article and proud sod a eooy of if. 
have yet to receive it - at least from ' 

2) Since he declined to provide me with the evidence 

necessary to justify the extraori Lnary >f wit u - g 

item, the sale proceeded as scheduled. Within a short period 
of time, he wrote a rather unfriendly letter interning me that 
ho 1 1 nd or would lay formal charges against my firm with the ’ 
York Attorney General and the Bureau of Consumer ArraUa;. > 


Numismatic & Antiquarian Service Corporation of America 
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date I have not heard a word from either of those parties. 

3) His next step was to use your column to charge my 
Associate, Mr. lari W. A. Carlson, with misrepresentation 
regarding the cataloguing of the bars and a mention of certain 

Garrett collection pieces. Mr. Carlson, as the for”. . Curator 

at the Johns Hopkins University, remembers seeing a bar or 
bars similar to those under discussion and even having exhibi 
the same. Who Mr. Buttrey's anonymous sources are I 
knew, but if we are furnished with their names we will b 
happy to make an appropriate reply. In the meantime, a 
scholarly usage of the Garrett collection has come ' 
due to the pending disposal of that pi rty and we have been 
unable to procure any answer to our i ries. 

d) In light of Professor But trey' . iffling b mvior; : n 
view of the (act that ho never saw the pa rlieu! ar ha *•:; wh ! <r 
he thus summarily condemned; keeping also in mind the fact t 

he has thus far been unable to'get a single Amor lean n u- : . : ' 

publication to print his views in this country: giver 
indisputable fact that those who shared Mr. Buttrey's op ■ 
were invited to testify before the House Judiciary Cer-Ntt 
in the autumn of 1967 under oath on the authenticity of s- 
pieces located in the Lilly collection and th;v; they 
appear; and, finally, bearing in mind that such 1 ' and ingots 

have been sold by such reputable firms as Stacks, Su; 
and Coin Company, Inc., Lester Merkin, Inc., New Netherlands 
Coin Company, Inc., Bank Leu, Glendinings, Seaby ' s Lira Spink's 
(all of whom warranted the authenticity of these 
think your readers will readily perceive that NA V 'A was well 
within the bounds of propriety and good business judgemerr; pro¬ 
ceeding to the sale of these items. I remain, 


Sincerely yours, 



Douglas B. Ball 
President 


DBB: rnt 




NEWMAN NUMISMATIC EDUCATION SOCIETY 


ERIC P 


May 28, 1975 


Mr. Chet Krause 
Numismatic News 
Iola, Wisconsin 54945 

Dear Chet: 


Your editorial was interesting to read even though I feel 
it was not responsive to the point I was endeavoring to make. It 
ought to bring some mail, and we would like to have copies of anything 
on the subject which you receive. The factual matters in the editorial 
need correction, but the importance of bringing the topic into the open 
is good for numismatics. Do you want a response? 

Will you please be nice enough to send us a few more copies 
of the May 31, 1975 Numismatic News. 


Cordially' yours, 



Eric P. Nevman 


EPNrjah 
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Peter Seaby, Esq. 
President 1APN 
11, Margaret Street 
LONDON WIN 8AT 
Great Britain 


UNSER ZEICHEN Sll 


8001 Zurich bahnhofstrasse 32 October 24, 197 9 


Dear Peter, 


Thank you for sending me the copy of your letter to 
Harvey Stack concerning the Mexican gold bars. It is a very 
good reply and I share your feelings completely. I heard 
Buttrey's paper at the New York congress in 1973 had felt his 
case wax convincing, though not very diplomatically put. 

It is my feeling that our friend John Ford is behind 
all these protests and his next move, all guess work of course, 
will be to mobilise the Sixth Fbet. 

I diall be in New York in early December and shall 
gladly take up the matter with Harvey Stack. I just feel we, 
i.e. yourself, Mr. Newmann and Patrick and myself, should agree 
as to which steps the Bureau is planning in this matter. 


With best wishes, 

Yours sincerely, 

v 

- 0 .zuf \}J) Silvia Hurter 


c.c. Mr. E. G. V. Newman 
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J. FORD, JR. 


jUc- 


Post Office Drawer 706 
Rockville Centre, N.Y. 
i 11571 U.S.A. 

October 3, 1979 

Mr. E.G.V. Newman 
International Bureau for the 
Supression of Counterfeit Coins 
P.0. Box 4QN, London, W1A 4QN, England 

Dear Mr. Newrnan: 

The Spring, 1979 issue of the "Bulletin on Counter¬ 
feits" (Vol. 4, No. 1) arrived a couple of weeks ago. In perusing 
its contents, I was not surprised to find the communication from 
T. V. Buttrey, titled "False Mexican Colonial Gold Bars," on page 
six since Buttrey has a penchant towards timing his diatribes 
to coincide with meetings of the International Numismatic Congress. 

It is common knowledge that there are many, many areas 
in numismatics where all of the answers are yet to be found. To se¬ 
lect one of these, and to ou , :ry "fake" in th< fac< of pi in 
logic and basic common sense, just because all of the fact:; n . 
not as yet been established, is numismatic lunacy. Although 
great attention has been paid to Buttrey's claims, it seems un¬ 
fortunate to me that he should be given space in a highly respon¬ 
sible publication without having to verify his statements. 

Buttrey commenced his lonely crusade against the 
hoard of 1741-46 Mex can gol< ngots about seven years ago. He 
began by assuring anyone that would listen to him that all of 
the pieces were "false;" responsible people have told me that 
he did so before he had physically examined a single specimen. 
Although warned about his preconceived conclusions by Dr. Leo 
Mildenberg and others, I foolishly extended the hospitality of 
rny home to Buttrey (after taking him to dinner), permitted him' 
to see and examine my holdings of the ingots under discussion, 
and provided him with numerous photographs of the pieces together 
with as much data as was then known to me. On Jan. 29, 1973, I 
sent Buttrey additional photographs, those of the eleven ingots 
in the Glendining auction of Nov. 22-23, 1972. These photographs 
were sent to rne by Douglas Liddell of Spink's (who catalogued 
the sale); I am still awaiting their return. Nine months later, 
on Sept. 10, 1973, upon the occasion of the New York’meeting of 
the International Numismatic Congress, Buttrey launched a violent 
attack on the authenticity of the 1741-46 Mexican ingots. He ac¬ 
companied his public observations with numerous vituperative and 
abusive remarks against me personally. These were mainly deliver¬ 
ed verbally to officers of the I.A.P.N. Subsequently, Buttrey pub¬ 
lished an article in a more or less obscure Mexican journal; his 
effort, while seemingly confused and addled upon initial reading, 
apparently was deliberately intended to confuse and obfuscate the 
available facts. This article was ■ • , in a Spai 

ish language publication, presumably for clandestine distribution 
in the United States. 


JOHN J. 


l-ORO, JR. 


// 


Mr. E.G.V. Newman (?) 


Following the initial, unexpected assault upon both 
the ingots and rny reputation, I was asked by friends in the In¬ 
ternational Association to provide a well known scnolar with all 
of the photographs and data at rny disposal. This request was 
made so that a thorough, objective investigation could be made 
aid published in rebuttal to Duttrey's' clearly biased charges. 
After gathering together all of the material and information 
available, I delivered it to Mr. Walter H. Breen, a well known 
researcher and author. After making a careful, deliberate study 
of Buttrey's allegations, Breen made several trips to Washington, 
D.C., to consult with Dr. Stefanelli of the Smithsonian and to 
exanine the nine ingot specimens in the U.S. National Collection. 
At about the same time, I obtained all of the 1741—46 Mexican 
gold ingots that I could from other collectors and dealers, so 
that weights could be verified and so that Walter Breen could 
handle and study actual examples. After some months of study, Mr. 
Breen reported to me that it would be relatively easy to totally 
refute Buttrey, but that he was frustrated in his efforts to com¬ 
pile the definitive, diagnostic study that we both desired. While 
making extensive progress, Walter Breen was not able to complete¬ 
ly untangle the basic system, involved in the 1 th Century manu¬ 
facture and revalidation c f tl e ngots. He frankly told me that 
he had run into a stone wall U . : ng to ascertain a key to the 
highly complex Spanish weigh* - .terns employed such as the "mar- 
cos" (Valencian, Aragonese, l ian, etc.), no peak of 

the divisions such as oncas, ’-Lor; and adarmes. He knew that 
a system was utilized, but he mid not put each and every piece 
in place. His studies did revi 1 that a mul 1 La aity of the same 
type punches were used in the stamping of some 39 ingots; these 
included four different assayer's stamps with the Cross Potent 
and assayer's initials plus eleven different o/M punches. He 
found this hardly indicative of the production of fantasy pieces . 
(to be initially sold at a small premium over bullion value), but 
much more likely that the ingots examined were representative (or 
a sampling) of a huge original output. Further, Breen established 
that all of the 1770 coin-like markings, which he identified as 
revalidation stamps of some sort, were punched over the other 
(earlier) markings. Unfortunately, having run into seemingly in¬ 
surmountable obstacles in preparing, his definitive presentation, 
W.B. put his project on the shelf. He told me that he needed more 
ingots from the hoard to examine and weigh, plus more information 
and data, such as studies of surface enrichment contaminants (re 
the ingots), and'extensive analysis of their content by, say, an 
energy dispersive X-ray analyzer. Of course, a break through could 
be made if contemporary records or dc aments relating to the ac¬ 
tivities of the Mexican Mint and other authorities could be loca¬ 
ted, but to date none have appeared. After all, both Mexico and 
Spain have experienced several destructive wars during the past 
two centuries. 



JOHN J. FORD, JR. 


Mr. E.G.V. Newman (3) . 

Fortunately, because the Buttrey arguments are so 
muddled and thus highly inconclusive, practically no one in ■ a■ 
trade takes his contentions very seriously. In this connection, 

I am sending you, herewith, copies of pages 84-86 from the Stack 
auction sale catalogue of the-Gibson collection, an offering 
sold by that firm on Nov. 11, 1974. This catalogue was prepared 
well over a year after Buttrey's intemperate statements made at 
the 1973 I.A.P.N. and International N ■ \ns meetings. 

It represents, in its reasoned descriptions of 1741 and 1746 Mexi¬ 
co City gold bullion bars, a clearly presented argument for the 
authenticity of the ingots, which, so far as I know, has not 
been publically questioned by anyone other than Buttrey. Inci¬ 
dent ly, one of the piece was pur¬ 
chased in the room by a pr . 

by raising his hand and bidding, displayed his opinion of But¬ 
trey and his claims. 

Many responsible persons contend that Buttrey's ef¬ 
forts have little or nothing to do with objective numismatic re¬ 
search, but that they have a far different basis and motivation, 
best known to him. His concern for ridding the market of false 
numismatic properties is fas from consistent and is often sus¬ 
pect. For example, he has eer obv . Ameri¬ 

can gold ingots, of a type manufactured by one of the treasure 
seeking firms (for the benefit of prospective investors or steak- 
holders), but did not disj ay the . 

This pattern of sel nterest vitj 

mired (if not fully orchestrated) by a particular individual in 

St. Louis, Missouri , wl \ 

others, in the imp] 

The purpose of this rather lengthy letter is to in¬ 
form you that there is considerably more to this matter than that 
which seems readily apparent. I trust that you will convey the 
gist of this intelligence to your readers, perhaps even sharing 
with them some of the data presently available (such as tl 
in the 1974 Stack catalogue). 


JJFrlfs 


Sincerely yours, 


cc: Laurence Rosenthal, FRIED 

D. B. Ball ■ 

H. W. Bass, Jr. 

W. H. Breen 

E. Bourgey 
J. Cohen 

L. S. Goldberg 


FRANK, [ARRIS, 

D. G. Liddell 

L. Mildenberg 

P. D. Mitchell 

P. J. Seaby 

H. G. Stack 

V. C1ain-S tefane11i 



INTERNATIONAL ASSOCIATION OF PROFESSIONAL NUMISMATISTS 
ASSOCIATION INTERNATIONALE DES NUMISMATES PROFESSIONNELS 
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President: PETER SEABY, B. A. Seaby Ltd., 11 Margaret Street. London WIN SAT. 
1st Vice-President: E. BOURGEY, 7 rue Drouot, 75009 Paris. 

2nd Vice-President: Mrs. C. BULLOWA-MOORE, Coinhunter, 1616 Walnut Street, 
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Treasurer: J. SCHULMAN, Jacques Schulman, B.V. Kcizersgracht 448, Amsterdam C. 
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LONDON WC2N 6BJ. 


October 18th, 1979. 


Mr. H.G. Stack, 

Stack's, 

123, West 57th Street, 
New York, 

N.Y. 10019 
U.S.A. 


Dear Harvey, 

Mr. Newman showed me your letter of the 14th September and 
has sent me a copy of his reply. My own feelings in the matter 
are that although I had a strong objection to the manner in which 
Buttrey's case against the gold bars was presented to the Washington 
Congress I felt that his arguments were not unreasonable. John Ford 
had intimated to me some years back that he was preparing a rebuttal 
of Buttrey's arguments, but to the best of ray knowledge this has not 
been proceeded with. If a case against Buttrey's thesis can be put 
together the Bulletin on counterfeits would be an obvious vehicle 
in which it might be presented. I would hope, however, that any 
personal attacks could be avoided and that the paper should be re¬ 
stricted solely to scientific and numismatic evidence. Is it not 
possible that the Smithsonian, who I understand have a number of bars, 
could be persuaded to have them carefully assayed? 

You will probably know that Silvia Hurter has now taken over as 
Chairman of the Anti-Forgery Committee and I am sending her a copy 
of this letter. 

Yours sincerely, 



PETER SEABY. 

o 2 0C1 W7*. 

c.c. E.G.V. Newman Esq., 

Frau S. Hurter. 





International Bureau for the Suppression of Counterfeit Coins 

A not. pi .titmakinK burrau founded by the IAPN 197;, 


Bureau International pour la Suppression des Monnaies Fausses 

I n bureau .an bul lutrahj 'onto par V A l.S'F 1975 


PO Bt>x 4 QN London WiA 4 QN Telephone 01 486 178 

Mr. J. J. Ford, 'nr., 

P.0. Box 1 . , 

Rockviiie Centre, 

N.Y. 11571, 

U.S.A. 2 3rd. Cctober, 1979. 


Dear Mr. Ford, 

Thank you for your letter of October 3rd.which I received 
recently. As you are aware, Harvey G. Stack and Douglas B. Ball have 
also written to me concerning Buttrey's article. 

I would point out that Buttrey's article occupied only two-thirds 
of a page of the Bulletin. The three letters of rebuttal so far 
received would, if printed, run to several pages of the Bulletin. 

If a case against Buttrey's thesis can be put together, the 
"Bulletin on Counterfeits" would be only too happy to publish it, 
provided that personal attacks were ay'dided and the paper restricted 
solely to scientific and numismatic_evidence. Failing that, the best 
I can offer'Is that~the BuIIeHn~will~publish a note saying that in 
your opinion Buttrey's statements are untenable. I am more than 
surprised that Mr. Walter H. Breen's studies, of., p. 2 of your letter, 
reached an impasse since it is far from difficult for conventional 
assays, spectrographic analyses for impurities, and X-ray fluorescence 
studies to be carried out on samples of the ingots and for the results 
to be compared with similar data obtained from known genuine coins of 
the period. 


Yours sincerely. 



E. G. V. Newman 










International Bureau for the Suppression of Counterfeit Coins 

A non-profitmakiritf burrau founded by the IAPN 1975 

Bureau International pour la Suppression des Monnaies Fausses 

l'n burrau sans but lucratij foncU par I’AIXP 1975 


PO Box 4 QN London WiA 4 QN Telephone 01 486 5178 

Director Direclrur Ernest G V. Newman oat bsc fric 


Douglas R. Rail, Lsq., Ph.D., 

President, 

N.A.S.C.A., 

265, Sunrise Highway, 

County Federal Building, 

Suite 53, Rockville Centre, 

L.I. , N.Y. 11570, 

U.S.A. 23rd. October, 1979. 


Dear Mr. Ball, 

Thank you for your letter of the 27th. September which, due to 
the vagaries of the post, was received only yesterday. As you are 
aware, Harvey G. Stack and John J. Ford, Jr. have also written to me 
concerning Buttrey's article in the "Bulletin on Counterfeits" Vol. 4, 
No. 1, p.6. For your information I enclose a copy of my reply to 
Mr. Stack. Peter Seaby has also written to Harvey Stac*. 

I would point out that Buttrey's article occupied only two-thirds 
of a page of the Bulletin. The three letters of rebuttal so far 
received would, if printed, run to several pages of the Bulletin. 

If a case against Buttrey's thesis car. be put together, the 
"Bulletin on Counterfeits" would be only toe nappy to publish it, 
provided that personal attacks were avoided and the paper restricted 
solely to scientific and numismatic evidence . Failing that, the best 
I can offer- is that the Bulletin will publish a note saying that in 
your opinion Buttrey's statements are untenable. It is a pity that 
Mr. Walter H. Breen's studies (cf. John. J. Ford's letter) ceased since 
it is far from difficult for conventional assays, spertrographic 
analyses for impurities, and X-ray fluorescence studies to be carried 
out on samples of the ingots and for the results to be compared with 
similar data obtained from known genuine coins of the period. 

Yours sincerely, 

^ &r. 


E. G. V. Newman 


F.nc. 












N i 



October 24, 1979 


Mr. E.G. V. Newman 

P.0. Box 4QN 

London W1A 4QN, ENGLAND 

Dear Mr. Newman: 

Thank you for your letter of October 4th. 

I do know that in the interim period between our correspondence you should 
have received a letter from John Ford relative to this matter. I believe 
you now have the information before you for a rebuttal. 

I would suggest you publish Mr. Ford's letter in its entirety, (he has agreed 
to such publication), Mr. Ford included in his letter as exhibits, pages from 
our November, 1974 catalogue of similar prices. We suggest you publish that 
information along with his letter. We grant permission to reprint those pages. 

I also urge you to reprint the information for the "Seaby Bulletin" May, 1969 
about these prices. In addition, I suggest you reprint the information from 
the Seaby Bulletin" August, 1969 relative to these bars. (Copy of August 
information enclosed). 

In my opinion the above information, all of which you now have at hand, should 
be published in fairness to all the members who have handled these bars so that 
all of our members can evaluate themselves the information about these pieces. 

I can, if you wish, provide contact prints of the pieces we offered for sale in 
November, 1974. 

Trusting you will act upon this recommendation as soon as possible in order that 
our membership shall have different viewpoints on this matter. To leave 
Mr. Buttrey's remarks left unanswered and not fully refuted in print would be 
unjust. 

With kindest personal regards to all, I remain 




Peter Seaby 


Sincerely yours 





International Bureau for the Suppression of Counterfeit Coins 

A non-profitrnaking bureau - founded by the IAPN 1975 

Bureau International pour la Suppression des Monnaies Fausses 

Un bureau sans but lucratif - fondi par I'AIA'P 1975 


PO Box 4 QN London WiA 4 QN Telephone 01—486 5178 

Director /Directeur Ernest G. V. Newman obe bsc fric 


Mr. H. G. Stack, 
Stack's, 

123, West 57th. 
New York, 


N.Y. 10019, 
U.S.A. 


Street, 


30th. October, 1979. 


Dear Mr. Stack, 

Thank you for your letter of the 24th. October. Enclosed you 
will find copies of my letters of John J. Ford and Douglas B. Ball 
(N.A.S.C.A.). The whole matter is under consideration by the Bureau, 
but I would point out that if Mr. Ford’s letter is published, 
readers studying the section on page 2 regarding the investigations 
of Mr. Walter Breen might deem them to have foundered. 

Yours sincerely. 


E. G. V. Newman 


Encs. 







»owers & Ruddy Galleries, Inc. 



6922 Hollywood Blvd., Suite 600, Los Angeles, California 90028 
Telephone: (213) 466-4595, or toll free outside California (800) 421-4224 
Telex: 69-1555 Photograde LSA 


October 18, 1979 



Mr. E.G.V. Newman 


International Bureau for the Suppression 
of Counterfeit Coins 
Box 4Qn, London W1A 4Qn, England 

Dear Mr. Newman: 

My attention has been called to the statement of Professor Buttrey concerning 
certain gold ingots which he believes to be fabrications. A number of my 
esteemed colleagues here in the United States, including some of the most 
prominent AIPN members, differ from Mr. Buttrey's view. 

By the way, I do not own any of these ingots in question nor have I ever 
owned them, so this letter is written without bias. 

Among the reasons given for questioning the bars is the fact that these were 
not known to numismatists until relatively recent times. May I suggest that 
this has often been the case with rarities? For example, we are now cataloguing 
The Johns Hopkins University Collection of coins (the Garrett Collection) which 
was mainly assembled in the years 1865-1888. Among the pieces we are describing 
are certain new varieties of United States pattern coins, certainly a well- 
studied series, but for some reason these varieties have never appeared in the 
standard reference book on the subject, "United States Patterns," by Dr. J. 

Hewitt Judd. I would state my professional reputation on the fact that the 
newly-discovered unlisted patterns are genuine. Another case in point is the 
1870-S half dime recently published by Rarcoa. This specimen is unlisted in 
any reference book, and in fact no mint authorization or record for it apparently 
exists, and yet those who have seen it, including myself, unhesitatingly pro¬ 
nounce it to be unquestionably genuine. 

Might it be fairer for all parties concerned to have a "forum" in print con¬ 
cerning the questioned gold bars? In this way Professor Buttrey and any 
others inclined toward his view can present their case in writing; and at the 
same time any one else with an opposing view can also state his or her case. 

In that way it will not be one-sided. As it is now, the pieces stand con¬ 
demned in the eyes of many numismatists who might otherwise be interested in 
them. 


Your Friends in the Rare Com Business 
Established 1953 




E.G.V. Newman 
Page Two 


In a similar vein, I earlier raised (I believe this was last year) a very 
serious question concerning an 1873 gold dollar which was illustrated and 
published as being a counterfeit. This identical variety was published by 
Walter Breen years ago as being authentic, and I have seen several specimens 
myself and have not questioned their authenticity. And yet my attempts to 
engage in any discussion concerning the piece met with no reception whatever; 
it is almost as though once something appears in print as "counterfeit" that's 
it; there is no room for later discussion. I'm not saying that the 1873 gold 
dollar in question is absolutely genuine; it's just that I believe that the 
matter should be pursued in greater depth. It is very easy for an "expert" to 
say something is fake in his opinion or is suspicious, but it takes quite a 
bit more effort to make a strong stand saying that something is authentic. 



QDB:JH 




International Bureau for the Suppression of Counterfeit Coins 

A non-profitmaking bureau -founded by the 1APN 1975 

Bureau International pour la Suppression des Monnaies Fausses 

Un bureau sans but lucratif - fondt par I’AIS'P 1975 

PO Box 4 QN London WiA 4 QN Telephone oi 4 B6 5178 

Director Duecteur Ernest G. V. Newman ORE BSc FRic 

Mr. P. Gaspar, 

Department.of Chemistry, 

Washington University, 

St. Louis, 

Missouri 63130, 

U.S.A. 31st. October, 1979. 


Dear Mr. Gaspar, 

Thank you for your letter of October 20th. Un t 
and by airmail I am sending you two copig in whi 

tains the article on false Mexican bullion bars. This has set the 
East Coast dealers who have had dealii ■ wit) them up in arms, 
you a selection of the corres; whi is x st amusing. 

It is for your private information. Several of them are asking for 
John J. Ford's letter to be published in full but I have ] 
that the researches of Mr. Wa red. 

Your kind words about the Bureau are very welcome. It would be 
■ : se to see you at the ' ' /ention in 

With best wishes, 

jpp- 



E. 3. V. N . 



PJS/kJc. 


31st October, 1979. 


Hr. L. Flaa, Director, 

Aserlcan Numismatic Society, 

Broadway between 183th and 166th 8ts., 
New York 
N.Y. 10032, 

U.3.A. 


Dear Hr. 81am, 


As you nay already know Hr. K.G.Y. Neman, Director of the I.B.9.C.C. 
published a letter In the last Issue of the Bureau’s "Bulletin on Counter¬ 
feits" from Professor Buttrey on the Mexican Gold Bars which he has con¬ 
demned. You will not be surprised to hear that quite a bit of correspond¬ 
ence has been generated as a result. Host of these correspondents have 
disagreed (to put It mildly) with Buttrey's findings so far, however, none 
of then have dealt point by point with Buttrey'a arguments. 

I hawe discussed the aattor with Hr. Neman and with Sllwla Hurter, 
who has recently taken ower as Chalnaan of the IAPH's Anti-Forgery Cocalttee, 
and we all feel that aero light nay be thrown on the natter if there could 
be a cheralcal analysis and spectrographlc investigation of least one, and 
preferably several, of the bars. If a scientific institution, or sufficiently 
qualified person can be found who would gain acceptance as being coapletely 
Independent and die-interested in the natter -we would hope to arrange for bin 
to examine some of the bars concerned. I believe that most of the bars are 
on your side of the Atlantic so ideally such an investigation should be carr¬ 
ied out in the United States. Hr. Homan would be very happy to publish the 
results of the investigation in the Bureau's Bulletin, or at least a summary 
of the results. It goes without saying that Mr. Neman himself will take a 
coapletely unbiased stance in the natter. 

I thought I would approach you as you may be able to recommend soavone 
at the Massachusetts Institute of Technology, or at sons other Institute, 
who would be agreeable to undertaking such an investigation into the compos- 
ltlon of the bars. I do feel, however, that this should be someone who has 
not been a close colleegue of Professor Buttrey so as to avoid any charge of 
collusion. If we can find somebody to undertake an analysis Mr. Neman would 
then write to the Smithsonian, John Ford, Stack's and any other person who 
may have these bars, or know where they are in the hope that they will co¬ 
operate. 




At. L. Elan. 


October 31at, 1979. 


On asa« that occurred to ns ?aa Professor Pater Ganpar who I 
beliavs la dot at the University of Tlsconsin. I know that ha has 
bean over in London recently and hid bean working on the early dies 
in the Royal Hint in conjunction with Grahan Dyer, but you would 
probably know others who nay ba batter qualified in analysis work. 
If you ara abla to advisa in this natter I would ba cost grataful. 


Tours sincerely, 


ancls. 


PETER 8SABY, 


P.8. I understand that sons years ago John Ford had asked Waltar 
Braen to invastlgata tha bars but that Braan was not abla 
to cospleta his study. 





THe-AaericanNumismaticSOciety 
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November 8, 1979 


Mr. Peter Seaby, President 

International Association of Professional Numismatists 
B. A. Seaby Ltd. 

Audley House 
11 Margaret Street 
London WIN 8AT, England 

Dear Peter: 

John Ford had sent on to me copies of the letters which 
went off to Newman in reply to the appearance of Buttrey's 
letter in the Spring 79 Bulletin . I am not quite sure that 
the chemical analysis of which you spoke would be more con¬ 
clusive than the arguments already advanced, but I do agree 
that Peter Gaspar would be the best man for the job. He can 
be reached at Department of Chemistry, Washington University, 
St. Louis, Missouri 63130. 



Sincerely yours, 


Director 


LAE:RMg 



International Bureau for the Suppression of Counterfeit Coins 

A non-profitmaking bureau — founded by the IAPN 1975 


Bureau International pour la Suppression des Monnaies Fausses 

Un bureau sans but lucratif - fondi par L'AINP 1975 


PO Box 4QN London WiA 4QN Telephone 01—486 5178 

Director /Directeur Ernest G. V. Newman obe bsc fric 


Professor P. Gaspar, 
Department of Chemistry, 
Washington University, 
St. Louis, 

Missouri 63130, 

U.S.A. 


23rd. November, 1979. 


Dear Professor Gaspar, 

A few days ago I received Kolbe*s mail bid sale VI, numismatic: 
literature. Graham Dyer was in yesterday and I pointed out to him 
that items 779, 780, 782, 783, 785, 788, 789 and 792 dealt with 
reports/results of assays made at the (United States Government) 
mints on foreign and on counterfeit foreign coins. The estimated 
price of these is $7.50 each. I dislike mail order bids and Graham 
said that you know Kolbe well and often purchase books from him. I 
am wondering therefore if it would be possible for you to approach 
Kolbe with a view to obtaining these reports for me privately. I 
will guarantee payment to you. 

Originally I was going to discuss this matter with you at Richard 
Margolis *s convention in New York but Graham Dyer informed me that 
in your last letter to him you remarked that it was somewhat dubious 
whether you would be able to attend the convention this year. May 
I say how disappointed I am that I shall not be seeing you there. 

With reference to the Buttrey bars and my letter of the 
31st. October, no more correspondence from the East Coast dealers 
has been received so I am unable to send you copies of further 
protests. I discussed the matter with Lester Merkin when he was at 
the B.N.T.A.’s COINEX fair early in October and suggested to him that 
he might like to tell John J. Ford, jnr. that I would be more than 
pleased to meet him when in New York. I feel that if John J. does 
turn up it should be a most interesting meeting since the more I read 
and re-read Buttrey*s article, there is no doubt that the advocates of 
the genuineness of these bars are treading on very dangerous ground. 


With best wishes. 



E. G. V. Newman 






International Bureau for the Suppression of Counterfeit Coins 

A non-profitmaking bureau -founded by the IAPN 1975 


Bureau International pour la Suppression des Monnaies Fausses 

Un bureau sans but lucratif— fondi par I’AINP 1975 


PO Box 4QN London WiA 4QN Telephone 01-486 5178 

Director /Directeur Ernest G. V. Newman obe bsc fric 

Prof. P. Gaspar, 

Dept, of Chemistry, 

Washington University, 

St. Louis, 

Missouri 63130, 

U.S.A. 26th. November, 1979. 


Dear Professor Gaspar, 

It's a funny world. When the enclosed letter, dated the 
23rd. November, 1979, was just about to be signed, Peter Seaby tele¬ 
phoned me and said that he had been in touch with the Director of the 
American Numismatic Society and that Elam had replied. A copy of the 
correspondence is enclosed. May I say at the outset that I had never 
suggested to Peter Seaby that you should be involved in this matter 
of the Buttrey bars. He seems to have decided that you would be a 
very suitable person since you have been working with Graham Dyer at 
the Royal Mint and are in addition a scientist. You can see Elam’s 
feelings on the matter, although the second sentence of his letter 
is indeterminate as to whether he considers these pieces to be genuine 
or counterfeit; he seems to be sitting on the fence. However, he does 
agree with Peter Seaby that you are a most suitable person. Peter Seaby 
spoke to me and when I said that I knew you reasonably well he 
suggested that I should pass the copies of the correspondence over to 
you and ask whether you are willing to undertake the assay and 
spectrographic work involved on these bars and one or two Mexican gold 
coins of the period, provided that any of the owners of the bars are 
willing to lend them to you; it should be relatively easy to obtain 
the necessary gold coins for comparison. I await your reply with some 
amusement. 


Yours sincerely. 



E. G. V. Newman 







Mr. Peter J. Seaby 
B. A. SEABY,' Ltd. 

Audley House, 11 ) Margaret St. 
London, WIN 8 AT .’England " 


Post Office drawer 706 
Rockville Centre, N.Y. 


11571 U.S.A. 
January 21, 1930 





Last October, you wrote to Harvey Stack in connection . 
with Buttrey and the 1741-46 Mexican gold bullion ingots. In your 
letter you oxpressod a hope that some of these ingots could be 
'‘carefully assayed.’* This has already been done, to'some extent, 
but the results got buried in my files, and were not unearthed un-’ 
til late this past November. 


Back in 1975,' shortly after the appearance of Buttrey's 
original written allegations (as contained in "Memories de la Aca-’ 
demia Maxicana de Estudios Numismaticos," 7/73-6/74), I asked Har¬ 
vey Stack to have the research laboratory of the Boston Museum of 
Fine Arts conduct non-destructive analyses of various items. .These 
included 1925 and 1947 Mexican 50 Peso pieces, two of the Philip V 
ingots in the Lllly-SmithsOnian’holdings (as of the type under 
study), and Mexican 8 Escudos.of. 1743, 44, 45. A copy of the test 
results conducted by Mr. W. J. Young of the Museum's research labo¬ 
ratory is enclosed herewith.'(I didn't get a copy to Walter Breen 
until last Nov. 27th; a copy was given to E. G. V. Newman in New 
,York last Dec. 0th.)~.Enclosed, ■ you will find your copy. ' •• •«**«*! 


Viule reading the "Numismatic Chronicle" of the Royal 
Numismatic Society, some time ago, I noted a reference to "Surface 
Enrichment of Buried Metals." This was by a E. T. Hall, and appear¬ 
ed in Archaeometry IV (1961), pages 62-66. If the Mexican ingots 
were not preserved iii some sort of a container (the original story 
had them in sealed lead caskets), but were either unearthed from 
under water or from under soil, there is a strong possibility of 
some surface absorption on the ingots (i.e., bromine or chlorine 
from salt water, etc.). I relayed thi3 thinking on to Breen, and 
his reply, just received, is interesting: "Spectrographic studies 
would probably yield evidence of sea water components (Na+, Mg++, 
Cl—, Br—, etc.). Absence proves nothing, however; these ingots may 
never have been in contact with sea water. Soil components- sili¬ 
cates and organic residues- might be microscopically demonstrable, 
but again their presence proves nothing (anything can be buried 
for awhile) nor would their absence (they may have been washed for 
visibility). Sites to look for anything of that kind would be in 
crevices. Enough samples of contaminants of that kind and one might 
conceivably do radiocarbon dating or analogous techniques. Those 
could yield 18th Century dates; even A.D. 1750 plus or minus 100 
years would be close enough..Remember that this is how they came 
up with B.C. 1900-1600 for Stonehenge." 


Peter Mitchell tells me that he thinks that Baldwin's 
night have one of the Mexican ingots hidden in a Bank Safe Deposit. 
Spink's might have a few buried someplace. If so, do you know how 








or where tests for arA of contaniina' 
Do you know E. T. Hall? 


could be done in England? 
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Walter Breen is apparently working on the subject of the’ 
Mexican bullion ingots, at least to the extent of discussing all fa¬ 
cets of the matter. The last that I heard (a couple of weeks ago) he 
had about twenty typed pages of "notes."Apparently, he is preparing, 
a sort of sophisticated "discussion" on paper, but not a definitive,^ 
final article.. What do we do with a discussion in depth, one that.’; '■ '> 
will undoubtedly :felther place Buttrey in Limbo or completely demolish 
his theories? . • ; 

‘ Also.enclosed, in connection with another matter, you will 

find clippings from the January 9, 1980 issue of "Coin World." These 
pertain to what I consider my greatest numismatic achievement, the as-- 
sembly (or - reassembly) of the unique set of four.FIRST U.S. COINS. I 
had to take a month’s time, away from my continuing job of getting my / 
collections and affairs in order, sp that'I could comply with Margo 1 
Russell's request for an explanation of why I spent $452,500 on three 
silver coins. You might find the interview-article of interest, since 
the 5 and 100 Unit (ornamented edge) coins have a super strong British 
"connection." If you wish, feel free to use any part or all of the 
story in the "Bulletin," particularly since I feel strongly that one' 
of the 100 Unit coins resides,in England someplace. - ►- 

I was sorry to hear of your father's passing. He was in- . 
vo.lved in and, indeed, represented an era that I’m afraid that we will - 
never see again. - - r 


vi-y ■ 




Best wishes for 1980, 




cc: E. G. V..Newman 


John J. Ford, Jr. 
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THE ROYAL COLLECTION OF COINS AND MEDALS, COPENHAGEN. 
SUMMER 1969. 

By way of experiment, a number of Sunday lectures is being arranged for 
English speaking tourists at the National Museum, Copenhagen. All lectures with 
slides. 

20th July: 2 p.m. “Sterlings in Denmark.” 

24th August: 2 p.m. “English Gold Coins and Baltic Trade.” 

7th September: 2 p.m. “Viking Coinage”. 


PUBLICATIONS RECEIVED. 


BROWN, M. D. David Solomon’s Home Catalogue of Medals relating to the History 
of Transport. We can supply, price 21/- plus 1/3 postage, etc. 

A privately printed book of 36 pages with 5 half-tone plates, this catalogue is primarily 
concerned with railway medals. Although only 100 pieces are listed, they form a representative 
selection of medals from various countries of the world. They commemorate an age when new 
railway lines were frequently being laid down and the medals are therefore important mementoes 
of the history of Transportation and Communications. 

The short historical notes appended to the descriptions make useful additional information 
in the well laid out text. The plates, whilst adequate, could have been improved upon, but 
nevertheless the X 1J enlargements show the various steam engines, etc. to advantage. 

In view of the current lack of books dealing with medals of the 19th century and the difficulty 
in obtaining copies of Moyaux “Chemin de Fer”, it is a pity that the catalogue is so small. For 
this reason, if for nothing else, the book should be welcomed by collectors of commemorative 
medals.—L.A.B. 


LETTERS TO THE EDITOR, FROM THE PRESS, ETC. 

A William I “Mule” of the Stafford Mint. Mr. P. H. Robinson, Assistant Curator, 
Stafford Museum Art Gallery, is compiling material for a note on the Anglo-Saxon and Norman 
coins found at Oulton, near Stone, in 1795 and at Stafford in 1800. He would be grateful if the 
present owner of the William I mule of types I/II (with the reverse inscription + godpinne 
ON SlAl) which was purchased by us at the Ryan Sale in 1952 (hj f —md Iju_f iiiTi ind fi|i 

^ l i' br w i * nt)ic Bulleti n »,■ r m tni.r) , j ||, | M „ n H IT ~i' "i.. I the one foundat 

Oulton and it is heNeW-ffto be die-linked with the William I type I Stafford penny from the 
kett Collect io" 


Mexican Bullion Bars. Being for some years interested in the history of balances and 
weights, I was intrigued by the stamps marking the gold bullion bar illustrated in vour Mav 
Bulletin . A quick research in my little reference library as to the weight standard used lead to 
the various Spanish ‘marcos’ divided into 8 oncas or 32 quartos or 128 adarmes : 

The Valeneian marco of 237.192 g. 

The Aragonese marco of 233.3 g. 

The Castilian marco of 230.071 g. 

The stamping ‘117’ appears to refer to ‘adarmes’, a calculation for the Aragonese adarme giving 
the weight of the bar as 212.91 g., tallying rather nicely with the present weight of 212.3 g. 

If the circular coin-like stamp with 2 castles, “ and V refers to the ‘quinto a la corona’ 
what would be the meaning of the incuse v near the figure 117 and cross ? I found an illustration 
of a similar silver bar (G. Beals, Numismatic Terms of Spain and Spanish America, San Diego 
1966, p. 57) (unfortunately no weight stated) which is similarly cast and counterstarnned where 
the figure is IIV (i.e. Roman numerals). P re 

Could you possibly refer me to any source or person to learn more about these Questions? 
—Avraham Bran, Dr. fur., 56 llchalurz Street, Jerusalem, Israel. questions t 





Ilya 


Ilya ms. Your correspondent A. D. Petty, in the September 1968 Bulletin rf r,rr„t 

■ M .. . b . a i LfreJ 

„.. . as his tenninal date of activity in my article about him in the April 1968 BulUtuii 
Dictionary cf Makers of ... . Checks series ). v 

When Mr Petty’s letter appeared, I made a vain search for my rough notes for that part of 
the article, and I have not had an opportunity until now to reinvestigate it. I find that Mr Hyams 
continued at 59 Cornhill until at least 1853, and the final entry that I now find is at 5 Castle 
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THE UNIVERSITY OE MICHIGAN 


ANN ARBOR, MICHIGAN 48109 


Department of Classical Studies 


26 October 1981 


Mr. Eric Newman 
6450 Cecil A ve. 
St. Louis 
Missouri 

Dear Eric, 


You will recall that some time ago Terry Volk at the 


Fitzwilliam Museum, Cambridge sent you photographs of coins of 
William III, as I underatand. He tells me that he did not charge 
for them on the grounds that he asked for some books in exchange 
instead. Whether he has actually conveyed this to you I could not 
say, since he is a very disordered person — perhaps better, 
disorderly. Anyhow he gave me the enclosed list, which I should 
have passed on to you at the meeting of Council, and asked if I 
would jog your memory. He doesn't want the Coleman-Norton after 
all; but the Jones, or the other three exhibition catalogues, 
would charm him. 

Whether these vols are still available is another 
matter, but I fear I must leave all this at your feet. 


If I hadn't told you of it before, my Tubac Ingot article 


will appear almost at once, if it hasn't already, in the imminent vol 
of Num Chron . Get ready to add another Ford explosion to those al¬ 
ready in the file. Michael Metcalf, the editor, has been warned by 
me that he will make no friends in publishing the article, but he pushes 
bravely ahead. 


Yours as ever. 



T. V.Buttrey 



THE UNIVERSITY OF MICHIGAN 

ANN ARBOR, MICHIGAN 48109 

Department of Classical Studies 
2 6 October 1981 


Mr. Eric Newman 
6 U 5 O Cecil A ve. 
St. Louis 
Missouri 


Dear Eric, 

You -will recall that some time ago Terry Volk at the 
Fitzwilliam Museum, Cambridge sent you photographs of coins of 
William III, as I understand. He tells me that he did not charge 
for them on the grounds that he asked for some books in exchange 
instead. Whether he has actually conveyed this to you I could not 
say, since he is a very disordered person — perhaps better, 
disorderly. Anyhow he gave me the enclosed list, which I should 
have passed on to you at the meeting of Council, and asked if I 
would jog your memory. He doesn't want the Coleman-Norton after 
all; but the Jones, or the other three exhibition catalogues, 
would charm him. 

Whether these vols are still available is another 
matter, but I fear I must leave all this at your feet. 

If I hadn't told you of it before, my Tubac Ingot article 
will appear almost at once, if it hasn't already, in the imminent vol 
of Num Chron . Get ready to add another Ford explosion to those al¬ 
ready in the file. Michael Metcalf, the editor, has been warned by 
me that he will make no friends in publishing the article, but he pushes 
bravely ahead. 


Yours as ever, 


T. V.Buttrey 
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EDWARD C. ROCHETTE 

Executive Vice President 


April 21, 1982 


Mr. Eric P. Newman 
6450 Cecil Avenue 
St. Louis, MO 63105 

Dear Eric: 

Your letter of April 16, addressed to ANACS, has been brought to my attention 
for an answer. 

The main purpose of ANACS is to expose counterfeits and alterations and to work 
with people to inhibit this practice. 

I can see no reason why the ANA would object to a person lending his expertise 
to any organization seeking to expose counterfeiting and alteration of the coins 
We all have the same goal in mind. 

On a completely unrelated matter, we are tracing back the sale of some unusual 
private gold issues. There is mention of a Murrell sale. Do you know when 
that sa^-e took place and where? 


Sincerely, 



Edward C. Rochette 


ECR:jjs 



cc: Mary Thompson 
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EDWARD C. ROCHETTE 
Executive Vice President 


April 28, 1982 


Mr. Eric Newman 
6450 Cecil Avenue 
St. Louis, MO 63105 

Dear Eric: 

I certainly appreciated your phone call Saturday. In regard to the Murrell 
situation, I am simply trying to trace the pedigree on a number of private 
and pioneer gold issues and I am doing this in response to a request on behalf 
of the du Pont’s. If we can establish the pedigree on certain pieces that are 
currently being shown, and prove that the pedigrees are correct, then there will 
be certain areas where we will not have to search any longer. 

In regard to the Colorado Historical Society situation, I am enclosing the 
documents from there and you will note that the accession cards note the Clark 
Gruber pieces that are missing. There is a slight discrepancy in H-185 where 
in the original accession record bound logbook it is listed as "not signed." 

Yet on the later accession card it says "signed." The latter is incorrect as you 
will note in Ragin's book which has the same serial number. The note has been 
trimed to eliminate the accession number which was inked in in the upper left- 
hand corner. The notes listed in Mumey’s book give different serial numbers. 

Again, thanks for calling and kind offer of help. 



ECR:jjs 


Enclosures 


ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis, Missouri 63105 


May 6, 1982 


Mr. Edward C. Rochette 
American Numismatic Association 
P. 0. Box 2366 
Colorado Springs, CO 80901 

Dear Ed: 


As you know we are always available to help on projects where 


facts and ideas we have can be of help in proper situations. After 
your April 21, 1982 letter to us about the Murrell matter, I telephoned 
you and you indicated certain problems had arisen which you are investi¬ 
gating on behalf of ANA. Your April 28, 1982 letter with enclosures has 
just arrived. 


As to the Murrell matter it is suggested that you ask or have 


Bowers & Ruddy ask Henry Clifford for a written response concerning the 
facts as to the Murrell collection sale and who advised or participated 
in the transaction. You may wish to ask Don Kagin to write out what 
he knows as he has worked for many years on pioneer gold matters in 
general. 


As to the Colorado Historical Society matter it is suggested that 


you first try to find Kenyon Painter if he is still around and get his 
facts. I have not been in contact with him in over a decade. 


We are sure that you have additional sources for the information 


you seek and after you gather what you can we will review that data if you 
wish and give you further help. 


We believe these problems may be interrelated and also intertwined 


with other matters of unusual interest. You can do a major service to numis¬ 
matics by further fact finding. 


The plot will thicken. 


if you’re not chicken. 


jah 



Prof. T. V. Butt rev 
, Dc Frevilie A vomit. 
Cambridge CB 4 liiR 

Li (i i sj utrt 


12 January 1983 


Mr. Harry Bass jr. 
3840 Windsor 
Dallas, Texas 
USA 


Dear Harry, 

Sorry to add to your ANS problems, but a new one has just arisen. 

As you know I opposed the election of the Stacks as Fellows because of their 
commercial behaviour, but I was hopeful, when Council voted otherwise, that 
they might have changed their ways. They have not. On returning to Cambridge 
last Sunday I found notice of their February 2-4 sale (Detmer collection) in 
which is offered one of the false Mexican gold bars which I have published in 
detail. A xerox is enclosed. 

Several points: in the first place the piece is offered under the general 
assurance that "all items ... are guaranteed to be genuine." This is misleading 
since such a guarantee cannot apply to the bar. Further, they print a text with 
the bar which is simply dishonest in its implication: "Much has yet to be 
learned, etc." The detailed exposure of these forgeries is there for anyone 
to read, and they know it. They have their own copy, the bars were discussed 
in the IAPN after my talk at the International Congress in New York, a later 
note appeared in the Bulletin on Counterfeits edited by E.G.V.Newman, head of 
the IAPN’s International Bureau for the Supression of Counterfeit Coins in 
London, and there has even been correspondence between Stacks and Newman about 
the bars. They are perfectly aware that Newman, the most authoritative figure 
today in the authentication business, knows the bars to be false; and they 
have every reason to know that reputable American dealers such as Christensen 
and Margolis, and the major British dealers —Seabys, Spinks, Baldwins — 
refuse to handle them. There is no excuse for the catalogue’s deliberately 
artful text, which implies historical possibilities in this junk while leaving 
the innocent customer completely unaware of the dangers which have been published 
and are widely known. 

Ten days ago Dexter Seymour, than whom there is hardly a more intellectually 
respectable member of the Society, wrote to Norman Stack about the bar in the 
Detmer catalogue and then had a telephone conversation with him. He suggested 
that the piece be withdrawn. Stack refused, saying only that if the ultimate 
purchaser objected the price would be refunded (by implication, if he didn’t, it 
wouldn’t). I think both the catalogue and Stack’s attitude are appalling, and 
unworthy of Fellows of the Society. 

That’s the problem. There is a precedent for action. At a time in the 
past when some dealers were also Fellows, Hans Schulman proferred a blatant 
forgery of an ancient coin in one of his sales, as a result of which he was re¬ 
duced to Associate. He continued to offer doubtful pieces both in his sales and 
over the counter, and was therefore removed as a Member altogether. It was done 
quietly: he was privately encouraged to drop his membership, and he got the 
message. He is not now a member of the Society and should not be. I think we 
are in a similar position with the Stacks. Their attitude in this matter shows 
them to be quite without scruple. I propose to you that it be put to them plainly 
that either the bar is withdrawn from the sale — and no one need make any larger 
fuss — or Council will be asked to rescind their election to the Fellowship. 

I’m afraid the time is short. I’d appreciate your reactions. 

Best to you both. 



Prof. T. V. Buttrey 

6 De Freville Avenu< 
Cambridge CB4 liiii 


13 Jan 1983 


Mr. Eric P. Newman 
6450 Cecil Ave. 

St. Louis, Missouri 
USA 

Dear Eric, 

Thanks for your note of the 20th ult. In answer to your 
question about the new appearance of the Mexican gold bars, there 
are currently two instances to hand. Yesterday in London I saw 
7 of them at the office of Vince Newman, who was asked by Sotheby’s 
to check them over. I gather that they came from the New York office. 
He did not know more of them than that. Second, there is 1 piece in 
the Stack's sale scheduled for February 2-4 (Detmer collection), lot 
185, where it appears with a very misleading text. Xeroxes herewith. 

In regard to Stack's, by the way, I don't know how au fait 
you are with Council meetings which you have missed. Last year the 
Fellowship of the Society was opened to dealers, contrary to long 
usage. I spoke against that and voted against it. Later, when a 
number of dealers were put up I went along with them, save for 
Stack's: I urged Council not to promote them, and fruitlessly voted 
against them. I think the Detmer catalogue justifies my fears. 
Accordingly I have written Harry Bass a letter of which I enclose 
a blind copy. It would be good to have your help, either by a tele¬ 
phone call or a note to him. 

Back to the bars: Newman has some analyses in hand, but doesn't 
want to publish until he gets additional results from Gaspar — whom 
too you might jog. But he says he will send a note to you presently 
on what he has. 

As to the Smithsonian material, everything is in abeyance be¬ 
cause of Clain-Stefaneili's death, but should go ahead later in the 
spring. I didn't discuss it with Slocum at the January meeting just 
because of the press of other business but I'll do that and I'm sure 
he'll be responsive. Thanks for bringing up the matter with Ripley. 

On my proposal for a formal application to the EPNNES, let me 
repeat that the dollar figure is very soft. Travel and subsistence 
for me and Vince Newman would be the major expenses, and perhaps some 
secretarial services. Any help would be much appreciated. 


Yrs as ever. 



EARLY AMERICAN 
NUMISMATICS 



P.O. Box 276 , Ansonia, CT 06401 
617 - 272-0048 


Eric P. Newman 


1/17/82 


P.O. Box 14020 

St. Louis, MO. 63178 


Dear Eric: 

I am interested in aquiring whatever information you 
might have available in reguards to some Colonial Dated Gold 
ingots which appeared in the 1950's. I would also be interested 
in aquiring a specimen for study. I have heard that there is a 
controversy over these bars as to their origin and authenticity. 
Your help in this matter will be greatly appreciated. I am trying 
to do further research on these items. Any leads as to tracing 
their origin, newspaper clips, stories, and pedigrees would be of 
help. If you know of any owners of these gold bars please direct 
me to them. Thanks again for your assistance. 



Specializing in Early American Coinage, Colonial and Continental Currency, Quality Type Coins, 
Encased Postage, Fiscal Rarities of the United States and Americana. 




ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis, Missouri 63105 


January 20, 1983 


Mr. Dana Linett 
Early American Numismatics 
P. 0. Box 276 
Ansonia, CT 06401 

Dear Dana: 


Your January 17, 1983 (misdated 1982) inquiry about the 
dated Mexican Colonial Gold Ingot matter is at hand. 

You did not indicate that you were familiar with the 
existing literature on the subject. We presume you are aware of 
the listing of lot 185 in the Stack auction of February 2, 1983. 

Our suggestion i3 that you read the existing literature 
on the subject and then decide whether you are in a position to. or 
wish to, research the matter further. The matter has many complexi¬ 
ties with which you may not be aware. 


sincerely ; 


Eric P. Newman 


ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis , Missouri 63105 

January 24, 1983 


Mr. T. V. Buttrey 
6 De Freville Ave. 
Cambridge CB4 1HR 
ENGLAND 

Dear Ted: 


Since receiving your 13 January 1983 letter I have spoken 
to Les Elam, Margot Russell, Ken Bressett and Peter Gaspar about it. 

The bar should be withdrawn from auction by Stacks, in our opinion, 
but perhaps the auction sale is related in some manner to the group 
offered by Sotheby. I hear Harvey Stack is in the hospital in traction. 
Perhaps Stacks will still withdraw it. 

As to the fellowship matter at ANS, I felt that Stacks had 
demonstrated knowledge and reliability to the point of deserving that 
honor and favored their election. I am now truly disappointed even 
if they do correct their stand. I will see what Bass does in handling 
the matter. I do not feel I should talk to Bass until he has a chance 
to consider your letter and either brings the matter up at ANS or talks to 
me or others. 

There is enclosed a curious letter on the bar matter, and our 
answer. I fear Linett might have been put up to the inquiry to see how 
I or others would react. Maybe not, but I suspect libel or slander 
suits are always a possibility. However, our opinions and work will 
continue to support what we consider sound research results like yours. 

Keep us advised and we will try to be helpful. 


Sincerely, 


Eric P. Newman 


jah 


Enel. 


Prof. T. Y. Buttrey 
6 De Freville Avenue 
Cambridge CB4 1HR 


3o January 1983 


Dear Eric, 

Thanks for yours of the 24th inst. Thanks too for speaking to 
Margo Russell et al. I think a word to Bass would not be out of place, 
since (or so it seems to me) he does not actively solicite the opinions 
of the Council on most matters. — By which I don’t mean to imply that 
he ought, but at the meetings of Council almost every issue is taken 
up from scratch. In this particular case, since there is bound to be 
discussion at the April meeting, it were well that he be forewarned. 

Will you be there, by the way? I hope so. 

On the matter of the Smithsonian Western bars, I await, as I think 
I wrote you, further contact from them in March, but I'll initiate it 
if they don't so that we can get on with it. Next academic year I am 

to be chairman of the Department of Classical Studies at the U of Mich, 

so that I'll be in the country from September to May, not dashing away 
to Cambridge in December as usual; and that will give me larger oppor¬ 
tunity to grapple with the Washington bars. 

As to support, I thank you for your kind expressions, but I really 

do need a firm Yes or No answer, because if it is No I now have to look 

elsewhere. The mechanics of the arrarf^gement would be that the Michigan 
Graduate School would recognize the project as a legitimate research 
endeavour, and the Dean would write to you (i.e. to the Education 
Society) inviting your support. That is, any grant by you would be to 
the University of Michigan to further projects which it promotes; the 
grant would not be to me personally. The Dean has told me that he will 
match any incoming grants 50/50 with Graduate School money, which I 
much appreciate — he doesn't have to support me this way, and many 
projects get $ 0 from the Graduate School. But it does mean that he 
will put nothing into it until 1 have come up with something. So it 
is important to get this underway. I repeat, it's not a question of 
dollars at this time, but a pledge that can be drawn on when expenses 
accumulate later. If you don't wish to be involved in this way, please 
do let me know, because I have to start moving on this. 


Yrs as ever. 
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COLONIAL MEXICO GOLD BULLION BAR 

MEXICO CITY MINT 
BULLION BAR OF PHILIP V 




Lot No. 185 


(Estimate) 


185 Philip V. Mint Bar, 1744. Obv. Crowned Arms dividing "HISP 
ETID Mo” and date on left side; mint mark incuse. Counter- 
stamped in center with cross potent, castles in first and fourth 
quarters, large "V” in second quarter, and mintmaster initials 
MF in third quarter. Rv. Central crowned hemispheres between 
pillars of Hercules flanked by incused stamps, Maltese cross, 

Crown(?) and "III” on left; "V” on right. Approximately 102 x 
26 x 6 mm. Weight approximately 9 ounces less 10 grains. Ex 
Kreisberg-Cohen "Quality Sales” Corporation, Public Auction 
Sale, Sept. 10, 11, 12, 1973, Lot 242. Very Fine. (5,000.00) 


This gold ingot is from a treasure trove said to have been found on or 
near the east coast of Florida circa 1953-56. Since the finders are 
unknown, and presumably choose to remain anonymous, all relevant 
data must be obtained from careful study of the pieces themselves and of 
the history of the period. 

Much has yet to be learned concerning these Mexican gold ingots of 
Philip V.It is currently believed that some of the pieces in the group were 
recovered by the Spanish themselves, while others represent bullion 
either stolen or embezzled from the Quinto a la Corona or King’s Fifth” 
(his 20% of the gross output of all the gold and silver recovered from 
Spain’s overseas dominions). The King’s share was shipped annually to 
Spain in bullion bars for convenience. An ingot’s fineness was stamped 
upon it to aid the Madrid Mint assayers; the dates, mintmarks, and 
other identifying stamps were added so that the bullion could not be 
utilized for any private purpose. It is very probable that the round 
assayer’s stamp found upon the piece here offered actually represents the 
Quinto a la Corona. 


— 28 — 







TERMS OF SALE 

1. This is a public auction sale conducted by licensed and bonded auctioneers. 

2. No Commission or "BUYER’S FEE” will be charged for executing Bids. These bids will 
be treated as your maximum bid for each lot. In general, we start the bidding on each lot at a 
small advance over the next highest bid, thereby attempting to purchase the lot as reason¬ 
ably as possible for you. Bidders must pay all Postage, Express and Insurance charges. 

3. We cannot be responsible for any errors in bidding. Please make certain you bid on the 
correct lot. When bidding for items in the sale, the bidder whether bidding in person, by mail, 
or by agent, agrees to abide by all the terms of sale. 

4. MAIL YOUR BID SHEET EARLY. When identical mail bids are received by the auction¬ 
eer, preference is given to the first bid received. A mail bid will take precedence over an 
identical floor bid, and a floor bidder must bid higher than the highest mail bid to be awarded 
any lot. The auctioneer reserves the right to refuse ridiculously low bids which he, in his sole 
discretion, feels are not made in good faith. The auctioneer reserves the right to open the lot 
at a reasonable price, to set bidding increments as he, in his sole discretion, shall determine, 
and to withdraw any lot at any time. 

5. Coins, Medals, etc., are sold so much per LOT, unless otherwise stated. No lots will be broken 
up. Estimates given are for the general guidance of the bidder. The lots can sell above or 
below the estimates. 

6. All items offered in this catalogue are guaranteed to be genuine and correctly attributed. 
Claims to the contrary must be made within seven (7) days after receipt of the material. No 
lot may be returned without a prior written consent for any reason whatsoever. Grading is a 
subjective description in the opinion of the cataloguer as to the state of preservation of a 
particular coin or lot. The term "proof’ or "specimen” is used to describe a method of 
manufacture, and not a grade or condition. Such terms are the opinion of the cataloguer and 
shall be deemed to be part of the description and not an attribution. No warranty, whether 
expressed or implied, is made with respect to such adjectival descriptions, which can and do 
vary among experts. 

7. Auction sales are not approval sales. In the event of non-payment by the buyer, STACK’S 
expressly reserves the right to refuse to deliver the lots and in addition STACK’S reserves 
any and all rights that it would be entitled to under the Uniform Commercial Code. Floor 
bidders are encouraged to carefully examine all lots on which they are interested in bidding 
since NO LOTS PURCHASED BY FLOOR BUYERS MAY BE RETURNED, including those 
lots where the floor buyer is acting as agent for another, or those lots sold to mail bidders who 
have examined the lots. 

8. The highest bidder shall be the buyer, and if any dispute arises between two or more bidders, 
the lot in question shall be immediately put up and sold again. No lots will be put up out of 
their numerical order. 

9. Unknown bidders must establish credit references or submit a deposit of 25% of their bids. By 
bidding in this sale, even if for a corporation or another individual, a bidder personally 
guarantees prompt payment. We cannot accept bids from minors. By bidding in this sale, the 
bidder acknowledges that the purchase is not a consumer credit transaction. TITLE RE¬ 
MAINS WITH STACK’S UNTIL PAID FOR IN FULL. It is the buyer’s responsibility and 
obligation to have the lots fully insured while in his possession. Risk of loss is on the buyer. 

10. Auction sales are strictly for cash and must be paid for promptly in U. S. funds. All bidders 
personally guarantee prompt payment. Checks are acceptable with proper identification. On 
any accounts past due, STACK’S reserves the right to extend credit and impose periodic 
charges as stated on the invoice or statement. 

11. All lots delivered in New York State are subject to applicable Sales Tax. 

12. Except for any claim or controversy arising out of non-payment (which, at the exclusive 
option of the seller or auctioneer may be referred to arbitration), any claim or controversy 
arising out of this sale shall be settled exclusively by binding arbitration under the rules of 
the Professional Numismatists Guild, Inc., then in effect. By bidding in this sale you agree to 
be bound by the arbitration provisions of the Professional Numismatists Guild. In all cases, 
the maximum liability of STACK’S for any item sold shall be limited to the official price of 
record of the item at this sale. 

ALL PHOTOGRAPHS IN THIS CATALOGUE (AS IN ALL 
STACK’S CATALOGUES) ARE OF THE ACTUAL COINS BEING SOLD 

c Copyright 1983 by Stack’s New York City. All rights in this catalogue are reserved No part of the contents may be reproduced or 

used in any manner whatsoever without the written permission of the copyright holder. 



THE EUGENE J. DETMER COLLECTION 

UNITED STATES AND FOREIGN 
GOLD AND SILVER COINS 


TO BE SOLD AT UNRESTRICTED 

PUBLIC AUCTION SALE 
FEBRUARY 2, 3, 4, 1983 


FIRST SESSION 

Wednesday Evening, February 2, 1983 — 7:00 P.M. — Lots 1 - 454 
SECOND SESSION 

Thursday Evening, February 3, 1983 — 7:00 P.M. — Lots 455 - 910 
THIRD SESSION 

Friday Evening, February 4, 1983 — 7:00 P.M. — Lots 911 - 1364 


Exhibition 

Lots will be on exhibition 
EACH DAY starting JANUARY 
19th, 1983 from 10:30 a.m. till 
4:30 p.m., Monday thru Friday, at 
123 West 57th Street, N.Y. Posi¬ 
tively no lots will be shown at the 
New York Sheraton Hotel. 


Public Auction Sale 

To Be Held In The 
MANHATTAN SKYLINE SUITES 
Of The 

New York Sheraton 
Seventh Avenue at 56th Street 
NEW YORK CITY 
_ 



Catalogued and Sold by 



Cable Address 


123 West 57th Street 
New York, N. Y. 10019 
Telephone (212) 582-2580 
"STACKOIN” New York 
TELEX 666125 (W.U.) 


Licensed Auctioneers: Benjamin Stack, Harvey Stack 
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COLONIAL MEXICO GOLD BULLION BAR 


MEXICO CITY MINT 
BULLION BAR OF PHILIP V 



Lot No. 185 


185 Philip V. Mint Bar, 1744. Obv. Crowned Arms dividing "HISP 
ETID Mo” and date on left side; mint mark incuse. Counter- 
stamped in center with cross potent, castles in first and fourth 
quarters, large "V” in second quarter, and mintmaster initials 
MF in third quarter. Rv. Central crowned hemispheres between 
pillars of Hercules flanked by incused stamps, Maltese cross, 

Crown(?) and "III” on left; "V” on right. Approximately 102 x 
26 x 6 mm. Weight approximately 9 ounces less 10 grains. Ex 
Kreisberg-Cohen "Quality Sales” Corporation, Public Auction 
Sale, Sept. 10, 11, 12, 1973, Lot 242. Very Fine. (5,000.00) 


This gold ingot is from a treasure trove said to have been found on or 
near the east coast of Florida circa 1953-56. Since the finders are 
unknown, and presumably choose to remain anonyrhous, all relevant 
data must be obtained from careful study of the pieces themselves and of 
the history of the period. 

Much has yet to be learned concerning these Mexican gold ingots of 
Philip V. It is currently believed that some of the pieces in the group were 
recovered by the Spanish themselves, while others represent bullion 
either stolen or embezzled from the Quinto a la Corona or "King's Fifth” 
(his 20 c /c of the gross output of all the gold and silver recovered from 
Spain’s overseas dominions). The King's share was shipped annually to 
Spain in bullion bars for convenience. An ingot’s fineness was stamped 
upon it to aid the Madrid Mint assayers; the dates, mintmarks, and 
other identifying stamps were added so that the bullion could not be 
utilized for any private purpose. It is very probable that the round 
assayer s stamp found upon the piece here offered actually represents the 
Quinto a la Corona. 
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ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis, Missouri 63205 


February 10, 1983 


Prof. Theodore V. But trey 
6 De Freville Avenue 
Cambridge CBA 1HR 
ENGLAND 

Dear Ted: 


Your letter of 30 January 1983 speaks of the ’’Western'' bars 
and then "Washington" bars. I thought we were talking about Mexican 
bars at Smithsonian and not western bars in the collection. 

We are willing to fund some expenses in the Mexican bar 
analysis. If it becomes necessary to expand into western bars, then we 
will have to get into the special U. S. Assay Office $20 coins which were 
said to be originally in "handkerchiefs'' marked with the metallic content 
of each coin. Each coin had a slightly different content. Unfortunately, 
we can shed some tears because the alleged "handkerchiefs" are allegedly 
lost. Perhaps you know about the handkerchief story. Let the University 
write us. 


As to the next A.N.S. meeting, I believe Bass would not like to 
have this "fellow" status matter come up. If you plan to bring it up, then 
you might request that it be put on the agenda. You know’ how I feel about 
the matter, but I do not want Base to be surprised. 

T do not know what you expect out of the Smithsonian, but I’m 
hoping they will do something. 


Cordially, 


Eric P. Newman 


jah 


17 February 1983 


Mr. Harry Bass jr. 

1150 Mercantile Dallas Bldg 

Dallas, Texas 

USA 

Dear Harry, 

Forgive this long letter, but I think the subject warrants it. The 
subject, of course, the Stacks. I am told that they went ahead and auctioned 
the fake gold bar, in spite of representations (also by you?) to them; and I 
am assuming that information is correct. If it isn't, ignore much of what 
follows. I want to set out to you why I feel so deeply about this matter, and 
why I propose that the Council drop them from the Fellowship at the April meet¬ 
ing. Also, I fear that you might be under a misapprehension or two which should 
be cleared away. 

To start with misapprehensions, I am told that you have long known the 
Stacks and John Ford; perhaps you count them as friends. If so, this puts you 
in a difficult position, which I appreciate. At the same time, if they have 
been saying to you what they have said to others, you will have a. conto^ed view 
of the truth. Ford has been putting it about that I am out to get him, that 
there is a Buttrey vendetta against him. Anyone who believes this does me an 
injustice both as a person and as a scholar. j.-Let me "say as clearly as I can: 

I have no vendetta against anybody. I barely’know Ford. About 12 years ago I 
spent one evening with him; since then I have not spoken to him. I doubt that 
I would recognize him if I met him on the street. I do not follow his career 
and have no idea what he is up to. My concern is not Ford, it is the numismatic 
material. Ford tries to turn others' attention away from the material with 
this vendetta nonsense: if he can obscure the issue by persuading them that all 
this is simply a private quarrel, they will pay no attention to the important 
point, my exposure of the bars as forgeries. 

My article (1973) remains the only serious study of the Mexican bars. 

It was researched by me in New York, Washington and London, and written in Cam¬ 
bridge. That is, it was a big job, as thoroughly researched and tightly argued 
as anything I have done in Greek or Roman numismatics. That the bars are false 
has been accepted by the Mexican collectors, and by top American and European 
dealers (some accepted that from their own study, even before my article appeared: 
do all these people have a vendetta against Ford?) In fact there is no dispute 
in Latin-American studies about the bars: they are false. The only people trying 
to keep them alive are dealers who have a vested interest in representing them 
as genuine. 

If Ford or anyone else has spotted some weakness in my argument, or has 
new evidence on the subject, he can publish it properly and let the numismatic 
world judge. In fact, in the ten years since I published there has not been a 
peep from these guys in print, merely gossip about my supposed vendetta. When 
I published again, a follow-up note in the IAPN's Bulletin on Counterfeits , Ford 
and his pals circulated venomous letters about me. I know because I have seen 
some of them. They don't bother me because I know what kind of people wrote 
them. But I find it very interesting that when he is faced with the exposure 
of his material ("his" means to say, that he put it on the market), Ford, who 
represents himself as a serious student of American numismatics, should invent 
quarrels rather than do the decent job of refuting my article. I conclude that 
he can't refute it, and I am not surprised. 

That's by way of dealing with baseless rumor. But the issue at hand is 
not Ford but the Stacks. They have said to Dexter Seymour, as perhaps to you, 
that they believe the bars (or anyhow the Dettmer bar) to be genuine, and so 
they will freely sell it. That won't do. Any dealer can sell anything on that 
plea. I maintain that every dealer has the responsibility to present his material 
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fairly. The description of the piece in the catalogue is deliberately misleading, 
since it is worded so as to give the impression that there is no question of its 
genuineness, and that we need to know more about its 18th century function. In 
fact what we know is that the bar is a forgery, and of that not a word. 

I suppose every member of Council would agree that the ANS cannot be a 
numismatic police force; we can’t begin to keep an eye on the field and on others' 
dealings. But we dp have the responsibility to keep our own reputation clean, 
and in the past we have acted in that regard in the Schulman case which I men¬ 
tioned to you in my last letter. I believe that Fellows of the Society must 
satisfy minimally two qualifications: they, must be unquestionably upright in 
their dealings, and they must have a commitment to serious numismatic study. 

That second point doesn't imply that they need to produce such study themselves, 
but that they have a regard for study and recognize the forwarding of such work 
as one of the Society's primary purposes. 

On both counts the Stacks fail. Their commitment to serious study is 
shown by their suppression of it in the caption to that bar. As to their probity, 
they/ when £ offer for sale a bar described in this misleading way, they are'far from 
dealing honorably. And there is a further point: this is not a case of, say, a 
cast 1804 dollar. However miserable such a piece it, its sale does not compro¬ 
mise honest numismatic study because we know what the material is. But the al¬ 
leged Mexican bars are primary historical material. .-If. they were real they would 
be prime evidence in the study of 18th century Spanish Colonial finances. By 
continuing to put such material on the market^. without a hint of its real nature, 
the Stacks are corrupting the very sources of our studies. Can there be any 
better evidence to show how little they care for the serious purposes which the 
Society works to promote? 

We cannot have people like this in our Fellowship. The issue is a serious 
one, and goes beyond the Stacks themselves. It has to do with the kind of Society 
we are responsible for, and the commitment of the Society itself to serious numis¬ 
matic studies. The'Councils of the past would not admit dealers to the Fellow¬ 
ship, and I wish that their reasons had been more.seriously considered when the 
policy was changed. One reason was to save the Society from the embarrassment 
of cases such as this one: we have invited to the Fellowship a firm of dealers 
who will bend the rules of honest business, and of honest scholarship, to make 
a buck, which men like Huntington and West would never have allowed. If we re¬ 
affirm the Fellowship of dealers who openly.sell bogus material — since they 
have made no case against its exposure, bogus it remains — under the thin excuse 
that, well, they think it's all right, then we might as well pack up the serious 
side of the Society and become a branch of the New York Coin Club. 

To my mind it is the reputation of the Society which is now at stake, and 
that is an issue on which I cannot see us allowing compromise. The Stacks' be¬ 
haviour in this matter is contrary to that which we must expect of our’Fellows, 
and I urge you to join me in asking Council to rescind their election to the 
Fellowship. I have asked Leslie to include this problem as an agenda item, and 
would like to circulate a brief note to members of Council before the meeting 
so that they do not come cold to the problem. But I'll wait a few days, to see 
if you have any instant response to this. 

With best wishes to you both. 

Yours as ever, 









Frol. T. V. cvuirvy 
r, Dc Frcviik* Awi:u<* 

8 May 1983 


Mr. Harry W. Bass jr. 

8333 Douglas Ave, Suite 1400 
Dallas, Texas, USA 

Dear Harry, 

Earlier this year I wrote you twice about the false gold bar offered by 
Stacks, presenting my concerns in some detail. They were seriously meant, and 
bore on the nature of the Society itself, in my view. I have not had from you 
even the courtesy of a postcard, much less any serious response to the issues 
which I raised. I don't take this personally; I wish I could! As President 
of the ANS you hold the highest office in numismatics in the United States. 

Yet when the gold bar problem arose it was Dexter Seymour, one of our Fellows, 
and a man of unquestionable personal integrity and numismatic scholarship, who 
on his own opened discussion with Stacks, while you have given the impression 
of not knowing, or.not caring, that there even is a problem. Your attitude 
would be more appropriate if you were President of the ANA, not the ANS. 

I take your attitude also to reflect your evaluation of my past services 
and present worth to the Society, as it reflects your view of the Society as 
an institution. Consequently it seems to me futile to continue working to 
maintain its scholarly standards and reputation, while you are sabotaging them 
by reducing the Fellowship from a significant honor to a present that can be 
bought, by introducing new Fellows of doubtful honesty, and by refusing to 
face the problems which result. At the end of the last meeting of Council I 
submitted my resignation from the Society to Leslie. Subsequently several 
people asked me not to go ahead with it, especially because of the possible 
embarrassment at the July meeting when two new members of Council are inducted. 

I have agreed to that. But since I intend to spend my time and energy more 
usefully in the future, you will need to replace me in various ways. 

First, you will need a new chairman of the Huntington Medal Committee; and 
someone else to be the Society's delegate to the meetings of the.AAR and the 
ACLS. More important, you will need a new chairman of the Publications Committee. 
I promised Leslie that I would finish the publications business which was still 
on my desk, so as to leave no loose ends. Last week I finished my work on the 
Roger Fisher manuscript and returned it to Leslie, so that is all cleared up. 

You will also want someone to address the opening session of the 125th Anniversary 
Colloquium in September. 

I have been a member of the Society for 30 years, of the Council for 20. 

What I have done for the Society over those years is more than you will ever know, 
since so much of it is invisible. But a visible contribution is on the entrance 
hall plaque. When a concerned Benefactor writes the President about problems of 
policy, and the President cannot be bothered to reply, then something is wrong 
with the presidency. This is not just a want of common courtesy, it is extremely 
imprudent. You have just cost the Society a Benefactor. I hope you do hot 
lose others. 


Yrs, 


cc: Leslie Elam 



Prof. T. Y. Euttrey 
6 De Freville Avenue 
Cambridge CB4 1HR 


5 August 1983 


Mr. Leslie Elam, Director 
American Numismatic Society 
Broadway at 156th st 
New York, New York 


Dear Leslie, ~ ~ ‘ 

I earlier agreed to delay my resignation from the Society, 
but the result has been to involve myself in deceptions which really 
are not tolerable, that is by having to pretend to others that 
matters are not as they stand. It were better to finish this off. 
Would you then accept this letter as my resignation from Council, . 
and from the Society as of this datej «>jqo 2 fw>• 


Yours sincerely, 



T.V.Buttrey 













THE UNIVERSITY OF MICHIGAN 

ANN ARBOR, MICHIGAN 48104 

Department of Classical Studies 
6 October 1983 


Mr. Harry Fowler 

c/o American Numismatic Society 

Broadway at 156th st 

New York City 

Dear Harry, 

I must owe you some apology for not having kept in touch. Since we spoke last April 
I've ruminated the situation a great deal and concluded that it would be best for me 
to leave the Society. Having concluded that^I felt a great weight lifting, so it was 
probably the right decision. 

You deserve some explanation in any case. Forgive the length of it, but it's the 
only letter of this sort I will write. For some time I have worried that the Society 
has deviated from its earlier role as a respected world leader in serious numismatic 
studies, toward a more popular appeal, not at all demeaning in itself but requiring 
careful watching. As chairman of one of the top Classics departments in the country 
I face just that problem here: how to serve a large public, which after all pays the 
bills, without sacrificing the sharp edge of serious teaching and scholarship which 
ultimately justify our existence. I have been concerned, with the Society, that the 
attitudes and values which we worked hard to build and sustain not be watered away, 
by the weakening of scholarly commitment or the abandonment of serious standards of 
conduct. 

These points now arise with respect to the membership. I have spoken for several 
years against the admission of dealers to the Fellowship, which I believe to be bad 
policy. It is not that I think them odious as a class, but the activities of their 
profession are bound to cause conflicts of interest when they are in the position 
of voting for officers or standing for office in the Society. Council has not agreed 
with me, and I have gone along with the majority opinion. However one of the lists 
of proposed new Fellows included the Stacks. I indicated why I thought they were a 
particularly poor choice and urged Council not to elect them. Again Council voted 
otherwise and again I went along. But when the Stacks then offered the gold bar 
for sale in February, and with a description which in my own view is dishonest, I 
had to draw the line. It may well be that the Society lacks the constitutional 
equipment to deal with such behaviour; what most disturbed me was the lack even of 
any sustained expression of disapproval in Council (though some members may just have 
been acting as gentlemen while feeling otherwise; I don't know), and especially on 
the part of the President who couldn't have cared less. 

The President's behaviour is shocking. More, he wasn't caught by surprise. I had 
twice written him earlier in the year, detailing my concern (copies attached). To 
neither of these did he make any reply at all, nothing. So another aspect of this 
case is where it leaves me. The Society will not rise or fall with respect to any¬ 
thing I do, but I am not wallowing in self-esteem when I point out that I am almost 
the longest serving member of Council (just short of 20 years), the senior academic 
on Council, one who has spent more time in the actual operations of the Society 
than any other Council member — as editor, curator, organizer of and speaker in the 
summer seminars, and so on. I've written literally hundreds of abstracts for Num Lit , 
contributed to Museum Notes , put together the Congress volume, spoken at meetings. 
Within the last year or so I've wangled $10,000 out of Moretti by negotiations in 
Milan and Switzerland for the reprint of Noe's Metapontum , translated Num Lit entries 
from Italian, spent unnumbered hours taken from my own scholarship trying to make 
an article by someone else publishable in Museum Notes , helped to organize last 
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September'8 commemorative lecture series. When last year members of Council were 
asked to submit suggestions to Leslie about the mess in the Salton Medal Committee, 
he received one letter — from me. I was the only person who took the time and the 
trouble to work out a possible solution. Every once in a while the sense of being 
the Little Red Hen creeps over me; certainly I have done more for the Society over 
last twenty years on the academic side than the rest of Council put together. But 
none of this counts for anything when I have a serious concern about ANS policies 
which to my mind compromise our integrity. When I write the President he won't 
give me the time of day. So, not unnaturally, I reflect that I really can spend 
my time and energy and money better elsewhere. "Money" I add because while I have 
never been able to contribute to the Society as I would have liked, I am a Benefactor, 
again something that seems to count for nothing. 

The problem of the Stacks has a particular scholarly angle for me. I am the one who 
published the false gold bars; that they are false rests on my ana^sis (though others 
have long since known so but haven't said so openly). It is professionally absurd 
for me to produce these studies, and then to sit on a board which honors the very 
people instrumental in putting the stuff on the market. My concern is not the market 
as such, though I deplore the sale of this material. The more fundamental problem 
is that the bars are sold as historical material. It corrupts our studies, and those 
who sell it don't care in the least. Can you imagine the American Historical Associa¬ 
tion welcoming to honored membership dealers who sell autographs or other historical 
documents already identified as fake? dealers who undermine the very purpose of the 
Association? dealers so little concerned with the integrity of the subject that their 
only concession is to say, "Well, if the customer is dissatisfied we'll give him his 
money back"? Crazy, suicidal. Yet that is what Council has done, absent any sense 
of a commitment to the discipline or to the scholarship of its own members, i.e. me. 

I have a professional commitment of my own to uphold, and I cannot be party to this. 

Recently, by the way, I tried an interesting experiment. I checked the list of members 
of Council of 25 years ago against the library card file. Nine members of the fifteen 
had some numismatic study to their name. That was^Council that took scholarship ser¬ 
iously and showed it through personal involvement — and these were not all academics. 
Today the number is three — Eric and myself, and Arthur Houghton who is just beginning. 
This is now a Council with different (and I would say inferior) attitudes and values. 
They don't have the personal commitment, and while all would surely claim to support 
serious numismatic scholarship, in the crunch they won't support, or even think to 
support, the work of another member of Council. Perhaps you can understand why this 
is no longer a place for me. 

The problem is not mine alone, and for that reason is the worse. I found out about 
the gold bar from Dexter Seymour, after he had contacted the Stacks and tried without 
success to get them to withdraw it. Seymour also wrote to Bass, concerned about the 
bar and about the Society's position on it and on the conditions of Fellowship. Two 
months later he had received no reply, and as far as I know never has. Nor did he 
get an answer from anyone else at the Society since Bass just swallowed the letter 
rather than bringing it to the attention of Council or the Director. Here is a 
Fellow of the Society, who has contributed I don't know how many thousands of dollars, 
who has contributed serious work on private gold coinages to Museum Notes, who has 
been willing to speak at one of the public meetings. He graces the Society with his 
learning and his generous good will. He is exactly the kind of person the Society 
needs in the Fellowship. Yet when he is concerned about policy and says so, the 
Society turns its back on him. 

It is crazy to treat your friends and supporters this way. They will go elsewhere. 

In my own case there was a striking contrast earlier this year. While the President 
of the ANS couldn't be bothered with my concerns, and Council not interested in my 
scholarly contributions, the President of the RNS, on behalf of the Royal, was pre¬ 
senting me with the Gold Medal, at their June meeting in London. When time and energy 
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choice 

are limited one has to make choices. My/is pretty clear. I will be living much of 
my life in England anyhow, and I am going to work with the Royal hereafter. 

There is a lot going for the Society at the moment, but with no more dedicated leader¬ 
ship it will ultimately become just the Audubon Plaza Coin Club, a small, rich version 
of the ANA with only a modest commitment to serious numismatic study or public probity. 
Bass has done wonderful things for the Museum, and has been incredibly generous; but 
it is a fact that the reputation of the Society was made by people who did not have 
movable shelving or even a computer: they were serious and dedicated. What the Society 
needs today, as always, is moral and intellectual leadership; instead it has a de¬ 
liberate policy of going for the fast buck. The Fellowships can easily be filled 
with dealers of easy virtue; there are hundreds of them out there. But such a policy 
will without fail corrupt the tone, and then corrupt the purposes of the Society. 

It is already happening. It is not even possible any longer to separate the member¬ 
ship into the more and the less serious, which must have been the original intent 
in having two levels, because they have now been confused at Bass's insistence. 

And when Seymour or I try to point out what this must ultimately mean to the reputation 
of the Society, the President is hostile, the Director plays it all carefully, and 
Council doesn't seem to care. 

I thought that Baldy's remark at the end of the April meeting was exactly right in 
the context of current Council thinking: "Let’s forget this whole goddam business." 
Well, for some of us it our business and it will have to be exercised elsewhere. 

I know how personal my own reaction is, that is personal/professional. You can cir¬ 
culate this letter or not as you wish, but be assured that I am not trying to incite 
a coup or suggesting that anyone else should join me. At the same time I don't want 
to spend my time fighting a battle which shouldn't have had to be fought. My life 
is full: I am a member of the classical faculties of two universities at once, and 
chairman of one of them, and am running a publishing business on the side. I do 
think that the Society is losing its traditional values. The officers and Council 
will have to straighten them out. If they don't get their act together, then the 
Society will go on the way it is, to the satisfaction of many, and so be it. I 
think it a sad decline. 

With warm regards. 


Yours sincerely. 




T. V. Buttrey 



The-Americam-Numismatic-Society 

(FOUNDED 1858 • INCORPORATED 1865) 

Broadway-at 155 th Street 


New-York-NY. 10032 




October 15, 1983 


Members of the Council: 

Reference is made in the Minutes to letters from Mr. 
Buttrey which, at Mr. Bass’s direction, were made available to 
members of the Council present at the October 8 meeting. Since 
you were not at that meeting, I am enclosing copies of these 
letters. 


Sincerely yours, 

r 



Leslie A. Elam 
Director 


LAE:EMg 
end. 





FIDUCIARY TRUST COMPANY OF NEW YORK 

TWO WORLD TRADE CENTER, NEW YORK 10048 • (212) 466-4100 


W. FOWLER 


October 25, 1983 


Dear Ted: 


The meeting of the Council was indeed a difficult 
and emotional occasion for all those present and certainly 
for me as the Acting Chairman. It was emotional because I 
believe that all of us recognize the value of your name as 
a leading numismatic scholar and all of us fully appreciate 
the value of your many contributions to the Society and its 
activities. I can assure you that this is so. 

As I wrote to you earlier, however, I will undertake 
to communicate to you the basis for the Council’s decision 
to table your proffered resignation as a member of the Society 
and its governing Council. 

To have accepted your resignation would be to have 
accepted that the differences which emerge from your letters 
are irreconcilable, that your chief complaint is not a matter 
of deep and continuing concern to all of us and that you no 
longer have a standing in these deliberations - all of which 
cannot be true. 

Following the April Council Meeting, I along with 
others of the Council made representations to you that the 
matter would be pursued further. The Council certainly is con¬ 
cerned with the priorities and direction of the Society, we are 
concerned with the substance of our activities and programs as 
well as the way in which our Society is perceived by the general 
public and by individuals. 1 am not entirely convinced, however, 
that because the Council which sat during some past period agreed 
among its members to bar dealers from being elected Fellows, it 
was, therefore, more concern for the Society’s well-being than 
is the present governing body. Maybe the Council should just 
go slower and be more discriminating. 


FIDUCIARY trust company 

OF NEW YORK 

Mr. T. V. Buttrey 
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In the past our attorney has advised us against in¬ 
stituting the disciplinary procedures provided for in our 
Constitution. Maybe our Council is too conservative in this 
regard but others of us don't believe so, including, I believe, 
the three lawyer members of the Council. As we agreed in April, 
our attorney has been charged with outlining more ulitarian 
procedures. As I understand it from Leslie, when Miss McCrimlisk 
indicated that she could not respond on this question until 
after the Summer and with Harry Bass wanting the Executive Com¬ 
mittee to review Miss McCrimlisk’s recommendation before pre¬ 
senting it to the Council (which I agree is the proper course), 
Leslie scheduled the matter for a December date left over from 
our old calendar when the Committee met each December. In 
hindsight we have been dragging our feet a bit on this responsi¬ 
bility and this has undoubtedly had a negative influence on you. 

That meeting has now been moved up to November 10th and 
I can promise you that the two agenda items laid down at the 
April meeting - policy on the qualifications for election as a 
Fellow and disciplinary procedures against members - will be dis¬ 
cussed and results made known promptly to you and the other members 
of the Council so that these issues can be placed on our January 
Council agenda. 

Harry reported in April that following receipt of letters 
from you and Dexter Seymour, he spoke with Harvey Stack and was 
told they believed the piece to be genuine. In our discussions 
at the April meeting, probably because the time was so short, the 
Council did not resolve this point properly. Let me assure you 
that from our discussion at the October meeting, the Council re¬ 
solved that if you say your research and the published results 
prove the gold bar offered in the Stack's sale is false, then it 
is false; and the fabrication of history implied by the existence 
of these bars is a matter of deep concern to this Council. The 
seriousness of this situation is foremost in all our minds. 

If you can tolerate it, I would like to add one or two 
comments of my own on other topics discussed in your letter to me. 

I agree with you completely that the Council should include a 
number of top scholars. How many, I believe, should be left 
flexible but should possibly include more than at present. I 
also feel that enthusiastic amateurs can contribute to the general 
well-being of the Society. My own reason for accepting election 
as a member of the Council was because I believe very strongly in 
supporting the efforts of scholars and academicians. I am under 
no illusion that I will ever be able to qualify for such an honor. 


Mr. T. V. Buttrey 
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FiduciaryTrust Company 
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As you know, our budget now runs at almost $300,000 a year 
deficit (approximately one-third of the total budget). I 
believe the Council has approved this course because it 
firmly supports the academic and scholastic efforts of the 
Society. The scholars can hardly be expected to tackle this 
problem but it is very important that the remaining Council 
members focus on this position in the future otherwise the 
whole Society will be in jeopardy. So far the Council has 
approved this position because it believes very firmly in 
supporting the very commendable work performed. Incidentally, 
the computer is an entirely separate item outside the normal 
budget and is underwritten by the President I am sure with 
the hope that it will be useful to present and future scholars 
as well as enable the staff to put the collection in more 
orderly and available form. 

I am not trying to justify any change in the direction 
of the Society from the very laudable objectives of the past. 

I am not convinced that any such change has taken place. None 
of us would be interested in a new dealer at 155th Street and 
Broadway. I think it is only fair to add that Margaret’s efforts 
to improve the quality of our curatorial staff has proved most 
beneficial and I believe I am right in saying that the expansion 
of this staff has contibuted greatly to the reputation of the 
Society. I believe this serves to confirm my reaction that no 
real change is in place. 

All of the above is, of course, of no avail if we can't 
persuade you to reconsider your resignation. I would be glad 
to sit down with you myself, either here when you come through 
New York or if you haven't got the time, I would be delighted 
to hop on a plane to Michigan. Whatever your decision, the 
Council will, of course, be forced to behave accordingly, but 
the tabling of your resignation shows that the Council sincerely 
hopes that regrets for the past will not be necessary. 


Mr. T. V. Buttrey 
Department of Classical Studies 
University of Michigan 
Ann Arbor, Michigan 48109 


Sincerely, 


k 
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CABLE ADDRESS 



The-Americam Numismatic-Society 

(FOUNDED 1858 • INCORPORATED 1865) 

Broadway-at-155 th -5treet 


Hew-York- NY 10032 


October 26, 1983 


Members of the Council: 

I enclose two documents relative to the discussion in Council 
preceding tabling of Mr. Buttrey’s resignation. One is an abstract 
of a personal letter from William E. Metcalf to Ted Buttrey on certain 
issues raised by Mr. Buttrey in his letter to Mr. Fowler. Copies of 
Mr. Buttrey's letter were circulated to members of the Council. The 
second enclosure is a copy of Mr. Fowler's letter to Ted Buttrey 
detailing the discussion in Council and the reasons why Mr. Buttrey's 
resignation was tabled. 


Sincerely yours, 



Leslie A. Elam 
Director 


LAE:RMg 
end. 




The-Americau-Numismatic-Society 

(FOUNDED 1856 • INCORPORATED 1865) 

Broadway-at-155 th -5treet 

New -York - NY. 10032 

IvIEMORANDUM 


To: Members of the Council 

From: William E. Metcalf 

Re: Correspondence with T. V. Buttrey 


Harry Fowler has asked me to share the substance of a letter, 
dated October 11 but drafted earlier, to Ted Buttrey, in which I 
addressed some of the points he raised in his letter of October 6. 

As most of you know, I have known Ted both as his student and as 
a friend for all of my adult life, and it seemed possible to react to 
a couple of points I found offensive or wrong-headed without making the 
present difficult situation any worse. Since the letter itself was personal 
I will abstract in pertinent part rather than excerpt. 

I mentioned that Ted's earlier correspondence with Harry Bass 
as well as his most recent letter had been shared with the Council, 
at Harry Bass's instance, and that after protracted discussion his 
resignation had been tabled. Two major points from his most recent 
letter were addressed: 

1. Composition of the Council now vs. 25 years ago. The 
point that we have fewer practicing numismatists on Council now than 
we did then is taken, but it is not particularly meaningful. In addition 
to Ted himself we have five professional academics of high calibre and 
demonstrated interest in the Society, all of whom would presumably 
leave the Council if they felt the ANS were going to turn into the 
"Audubon Plaza ( sic ) Coin Club", as well as one Huntington Medallist; 
other members of Council have demonstrated their concern for the 
Society in other ways. 

If, as Ted suggested, the Society has been on a downhill slide for 
the past quarter-century, it would be legitimate to expect this to be 
reflected in its staffing. A comparison can be made as follows, using 
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present titles and responsibilities, with people who served in the 
interim listed in parentheses: 


Title 

1958 

1983 

Chief Curator 

Miles (Thompson) 

Metcalf 

Greek Curator 

Thompson 

Waggoner 

Roman/Byzantine Curator 

none (Fagerlie) 

Metcalf 

Islamic Curator 

none (Miles) 

Bates 

Far Eastern Curator 

none 

Houston 

Mediaeval Curator 

Grunthal (Brady) 

Stahl 

Modern Curator 

Clark (Kaslove) 

Doty 

Assistant Curator 

none 

Arnold- Biucchi 

Director 

Mosser (Miles) 

Elam 

Librarian 

Breaden (North) 

Campbell 

Editor 

Mosser 

Elam 


It was pointed out that virtually all of the comparisons were positive 
and that Margaret Thompson and George Miles had led a successful 
effort to improve the academic credentials of the professional staff 
that still remains in place; for example, no one questioned the hiring 
of a Stahl to replace a Brady, or taking on Arnold-Biucchi when funds 
became available for the purpose. We are serving our public, both 
scholarly and general, far better than we did a quarter-century ago; 
two dramatic demonstrations of this are the 125th Anniversary Symposium 
and the new exhibition, both of which have drawn nothing but favorable 
comment. 


2. Comparison of the ANS and the Royal Numismatic Society. 

(verbatim ) "Great rhetoric, but the only things the ANS and the RNS 
have in common are the general purposes, the words ’Numismatic' 
and ’Society'. The RNS maintains no museum, no collection, no photo¬ 
file, a scant library difficult of access, publishes less than we do and 
doesn't do it as well, and does nothing beyond the trifling Lhotka and 
Parkes Weber prizes to encourage younger scholars. Where is their 
seminar, their fellowship? The RNS relies entirely on the willingness 
of a Carson, a Jenkins, a Kraay to volunteer time and expertise during 
off-hours; we rely on our staff and Council. It may be true that you're 
the only Council member we’ve called on during recent years, but 
Margaret, Nancy and I spend hundreds of hours a year, mostly without 
recompense, on Mss. such as Roger Fisher's or dissertations such as 
Harriet Schwartz^s. " 
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This letter to Ted was written at a personal level and from the 
perspective of a staff member rather than that of a Councillor. It 
did not pretend to represent the views of Council. 


October 19, 1983 


ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 

6450 Cecil Avenue, St. Louis, Missouri 63105 


October 28, 1983 


Mr. T. V. Buttrey 
Department of Classical Studies 
University of Michigan 
Ann Arbor, MI 48109 

Dear Ted: 

Being one of your supporters and admirers who has worked with you for 
many years, I fully understand your disappointment in things that hap¬ 
pened. I expressed my support for you when the matter cane up at the 
ANS Council. I promptly submitted a suggestion to solve the matter for 
the future because I felt it could not be properly handled retroactively. 

I have read all of the correspondence which was sent to me and I urge 
you to go along with the suggestions which Harry Fowler made in his 
letter to you of October 25, 1983. 

I am sure you realize that I have gone through as much or perhaps more 
frustration with ANA and PNG with respect to some of my research, but 
have chosen not to compromise my principles, but to recognize human 
attitudes and to accommodate to them so long as my work and principles 
are not compromised. 

My kindest personal regards. 



jah 


THE UNIVERSITY OE MICHIGAN 


ANN ARBOR, MICHIGAN 48109 

Department of Classical Studies 
2 November 1983 


Dear Eric, 

Thanks for your kind note. While I have re¬ 
ceived several positive letters such as yours there 
is still the problem, for me, of the President's 
continuing refusal even to respond to my concern 
about the situation, much less to deal with it. 

And Stack's sale of last Thursday had at least 
one more horror in it. If I do go to work on the 
Smithsonian Western bars that will just make 
things worse. I could only foresee a future of 
continued tension, and I don't need that. 

Twenty years is enough for me. I've anyhow 
felt for some time that I have been running out 
of steam on Council — partly a function of not 
finding the travel congenial now, partly the 
impossibility of making a dent on Bass or his 
policies. My heart is not in it any more, and 
meanwhile there is plenty to keep me busy full 
time as chairman here. So I'm going to leave 
things as they are. I'm not indispensible to 
the Society. 


Yrs as ever. 



T.V.Buttrey 


FIDUCIARY trust company of new york 

TWO WORLD TRADE CENTER, NEW YORK 10048 • (212) 466-4100 


HARRY W. FOWLER 

CHAIRMAN OF THE EXECUTIVE COMMITTEE 


December 20, 1983 


Dear Eric: 


Thanks so much for your note enclosing the brief 
note from Ted Buttrey. I received it on my return from 
a further trip to London and the Middle East. Unfortunately 
I was not able to get to Oman this time but I am glad to 
hear that you had a good time there. It is a fascinating 
spot. 


I am sorry to say that I can't think of anything 
more to do to help with the Ted Buttrey problem. I am still 
hopeful that time will cure hard feelings and I will try 
to keep in touch with Ted in the future to see if this isn't 
possible but at the moment I am afraid we have all done what 
we can. 


All the best to you and yours for the holidays. 

Sincerely, 


Mr. Eric P. Newman 

Edison Brothers Stores, Inc. 

P. 0. Box 14020 

St. Louis, Missouri 63178 


. The State Historical Society of Colorado 

' STATE MUSEUM. DENVER. COLORADO 

. 

Received from . ...Address./.^.'..-^/... \AJ-c t n *> 


the following articles (accession Nos. H. . -) as a Donation to the 

































Acc. 

Cat. 


COLORADO HISTORICAL SOCIETY 

Donor: CLARK, 



Frank G. 


Object: BANK NOTE: $ $.00 Clark, ^ruber & Company 

Description: ’’Will pay bearer on demand ! 5 .00 to bearer 
in Denver coin at the bank in Denver." 

# 2CCU A. Signed 


Date Donated: August 9, 192° 

Remarks: donor is son of Geo:ge T. Clark, pioneer 

banker of Colorado (not .related to Clark of 
Clark Gruber Co.) 

Note: (as of 10/l c 64): see Treasure Vault ledger entry 
of October 23 , 1956:"-- # 2001; removed for 
photographing." see also ledger entry for 

Location: 

KISSING-: -Hr/27/1964 “ OVER 









It 165 


Juiy 5> 1962: "—above returned to vault." 

See March 2?, l c 63 entry: (soxe of the list of 
October 23, 1956 added to Treasure Vault, but 
not listed as having been reroved prior to 
the l c 63 date (between 1956 and l c 63) 
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* _-_ 0 COLORADO HISTORICAL SOCIETY 

Acc. No. H 3070 Donor: Unknown 

(see also War Relic 1615) 

Cat. No. 

Object: c:ia rk Gruber & Company $ 2.50 gold piece 
Description: Year: 1861• Pike's Peak Gold 


4/2^/1900: 

Date Donated: catalog 1898; re-acc 7/12/1938 

Remarks: COIN IS MISSING IN CHECK OF CLARK GRUBER 
COINS IN 12/1959 


Location: 


COLORADO HISTORICAL SOCIETY 

Acc. No. H 2306 Donor: DeVOTIE ,H .M. 

(War Relic 1172 cancelled) 

Cat. No. 

Object: Five Dollar Gold Piece 

Description: coined by Clark & Gruber, Denver, 1861 


Date Donated: War Relic Catalog of 1898; re-acc: 1947 

Remarks: This coin is missing (1961). It was re-accessionec 
in 1947, but letter by SHS of Colo, to Mr. 
Marckhoff (5/l8/l95i) is files does not give 
this coin as a part of our collections. Coin may 
have been lost or stolen between years 1947 and 

1951 . 

Location: 


COLORADO HISTORICAL SOCIETY 

Acc. No.H 72 Donor: Grant, J.B. (Ex.Gov.) 

(cancelled to H 3076) 

Cat. No. 

Object: Cl ark,Gruber and Co.$2 l/2 gold piece 

Description: 1861,Denver 


Date Donated: April 24,1900 
Remarks: 


Locati 

"Treasure Vault" 7/5/1962 
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Saltus Committee member Karen Worth admires Veroi exhibit with ANS Curator Alan M. Stahl. 

(Photo by George S. Cuhaj) 


(Veroi, continued from page 1 ) 

times as a conscious allusion and 
sometimes as an underlying basis for 
the whole conception of the commemor¬ 
ative medal. The personality of the 
subject is always the primary concern of 
his portrait medals, both through the 
perceptive likeness of the portrait and 
through the emblematic references on 
the reverse. Yet Veroi is able to use 
the classical bases for work that is 
always fresh and free. There is no 
suggestion of academic following of 
of outdated forms in his work; his 
approach is always original and spon¬ 
taneous. Throughout Veroi’s medallic 
work is a consistency of style that makes 
his creations recognizable, yet never 
monotonous. An outstanding aspect of 
Veroi’s art is his sense of composition; 
his scenes are often of great movement, 
but always fit gracefully into the circular 
field of the medal. 

“Veroi is a true renaissance man. 
Trained as a civil engineer, he has 
studied medallic sculpture with Pietro 
Giampaoli, as well as relief sculpture 
with Publio Morbiducci and ceramics 
with Enzo Assenza. He has designed 
coins for Italy (including the first 500 
lire piece), San Marino, and the 
Vatican. He has been awarded the 
Primo Premio for his philatelic design, 
and his designs for stained glass 
windows have been widely esteemed. 
His exposition on the process of 
medallic design for the journal Medag- 
lia in 1971 is regarded as a classic. He is 
truly the type of sculptor who brings 
prestige to medallic art and a worthy 


recipient of the Saltus Award. ’ ’ 

Veroi’s Acceptance 

Unable to be present to receive the 
award in person, Mr. Veroi sent the 
following letter which was read by Alan 
Stahl, ANS Associate Curator of 
Medals: 

“I have received your kind letter 
of October 8 last advising that I have 
been named the 1983 recipient of the J. 
Sanford Saltus Medal Award by the 
American Numismatic Society. 

“I am very pleased to accept the 
honor as well as to understand I am 
the first artist outside the United States 
to be presented with the Saltus Award. 

“I very much regret not to be able to 
personally receive the award in New 
York City, but I want to express my 
appreciation for the recognition which is 
one of the most distinctive achieve¬ 
ments of my artistic life. 

“I hope to have the opportunity to 
visit the United States in the future and 
thus to have the pleasure to meet all of 
you personally. 

“In the meantime, please accept my 
best regards and wishes. ’ ’ 


Veroi Works Exhibited 

A retrospective exhibition of Veroi’s 
work is on view in the Society’s East 
Hall through February 24. Nearly 100 
coins and medals are included in the 
exhibit which was organized and in¬ 
stalled by Society Curator of Medals 
Alan M. Stahl. 


ANS COUNCIL ISSUES POLICY 
STATEMENT 

The Society’s governing Council 
meets regularly four times each year to 
discharge its responsibility for the 
overall management of the ANS. Of 
particular interest to the Council are 
matters of policy in furtherance of the 
objectives of the Society. 

At its January meeting, the Council 
reconfirmed the ongoing responsibility 
of the ANS to disseminate knowledge 
and information about numismatics. In 
keeping with this duty, the Council itself 
intends to take an even more active role 
in informing the membership and the 
general public on various matters of 
historical and educational importance in 
the numismatic field. 

Resolution of the Council 

The following resolution was voted by 
the Council at its January meeting for 
dissemination to the membership 
through the Society’s ANSNewsletter: 

“The Society, in keeping with its 
ongoing responsibility to disseminate 
knowledge and information regarding 
numismatics, informs the membership 
and the general public that in 1974, 
Theodore V. Buttrey published an 
article in the Memorias de la Academia 
Mexicana de Estudios Numismaticos 
entitled “False Mexican Colonial Gold 
Bars,’’ vol. 3, no. 9 (July 1973-June 
1974), pp. 21-42. Following a careful 
and systematic presentation of the 
evidence, Professor Buttrey concluded 
that the gold bars, purported to be of 
eighteenth-century Mexican origin, and 
therefore important for our understand¬ 
ing of the monetary history of the 
period, are modern fabrications. 

“Notice of his article was given in the 
Bulletin on Counterfeits, vol. 4, no. 1 
(Spring 1979), p. 6, which engendered 
correspondence as reported by E.G.V. 
Newman, then Director of the Interna¬ 
tional Bureau for the Suppression of 
Counterfeit Coins, in the Winter 1979 
issue of the Bulletin, p. 99. Mr. 
Newman noted in conclusion that ‘...no 
scientific evidence has been made 
available to refute Professor Buttrey’s 
remarks...’ 

“The Society’s position is that this 
information is of such substantial educa¬ 
tional value that it merits promulgation. 
The Society therefore expects its mem¬ 
bers to take cognizance of the foregoing 
information and to make the same 
available in any publication relating to 
these objects." 





Parsons Addendum 
Editor s Note: Following, publication nf 'Dr 
lohn D. Parsons. A Colorado Pioneer try 
Edwin L Young in the September 1983 issue 
of THE NUMISMATIST, we received several 
comments as to the authenticity of the Parsons 
&) Co. $20 gold ingot pictured on page 18431 
Prior to public at ion, the specimen in C P 1CS I()r 
was submitted to the ANA Certification 
Service and the opinions of outside con 
sultants were solicited, however, no evalua¬ 
tion was available at the time the September 

' SS According to the official report rendered by 
ANACS. ■■ ft he I Parsons Co I860 $20. m 

the opinion of the Certification Servic ,c 
be certified. Weight wrong, punches wrong. 

The present owner of the specimen contends 
that because only two such pieces have surfaced 

Co. $20 gold ingot is offered. 


The article, "Dr. John D. Parsons, A 
Colorado Pioneer," which appeared in the 
September 1983 issue, is, from my view¬ 
point, one of the most informative to ap¬ 
pear in The Numismatist in years. Author 
Young should be strongly commended tor 
both his biographical and historical re¬ 
search; the citations given by him in the 
bibliography accompanying his article are 
quite impressive. 

However, as much as I liked (and learned 
from) the data concerning Colorado coiner 
Parsons, 1 was greatly surprised if not 
appalled by the weakness and inaccuracy 
displayed by much of Ed Young's numis¬ 
matic information. Most seriously, the 
illustration of an 1860 $20 Parsons go d 
ingot shows a crude fake, a piece initially 
reported to me 21 years ago by a longtime 
friend, Jerry Cohen. Jerry was not able to 
ship me the actual ingot for examination 
at that time, but instead sent me enlarged 
photos. In 1962 the facsimile had a loop 
soldered to the top edge (centered above 
the right side of the N of PARSONS). This 
past August ANACS sent me the identical 
false piece sans the attached loop. Checking 
my files, 1 quickly recognized and identi¬ 
fied the item, sending ANACS Authen¬ 
ticator Tom DeLorey copies of my 1962 
correspondence and opinion concerning 



the piece. While it was briefly m my 
possession a couple of months ago, I ascer¬ 
tained that the fake was 34.90mm wide 
and 20.70mm high, and that it weighed 
S9 7 3 grains, or 17.1 grains light. It was 
obviously produced by the crude use of 
individual letter and numeral punches 
utilizing photos of the genuineoriginal 
ingot as a guide. Hardly in similitude to 
the real thing, this copy is more of a 
fantasy imitation, differing as it does in 
style general appearance and fabric. 

The authentic 1860 $20 Parsons gold 
ingot is of a different size than this 
particular copy and represents an entirely 
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different appearance. Its present weight is 
609.5 grains compared to the stamped 
weight of 614.4 grains, the difference 
understandably due to wear and handling. 
The punches utilized to produce the 
original, genuine piece were logotypes 
rather than individual letters and nu¬ 
merals. The unique (up to now), real 
Parsons ingot first surfaced in 1952.1 pur¬ 
chased it in November of that year, and 
after researching the piece and submitting 
it to F.C.C. Boyd and Wayte Raymond for 
their opinions, I was convinced it was 
completely authentic and sold it to Don 
Keefer of Chicago, then a Pioneer 
specialist. Following Keefer's untimely 
death the following year, Charles Wormser 
and 1 journeyed to Chicago and purchased 
the ingot back from the Keefer estate in 




Disputed Parsons eP Co. $20 gold ingot pictured in 
the September 1983 issue of THE NUMISMATIST. 

November 1954, selling it soon thereafter 
to Morton Stack, then acting as agent for 
losiah Lilly. 

If author Young had even glanced at the 
1981 Don Kagin reference, Private Gold 
Coins and Patterns of the United States 
(ANA Library No. GB13 K3), he would 
have seen the illustration of the original, 
genuine 1860 $20 Parsons & Co. ingot on 
page 322. Additionally, the table of 
Parsons mintage contained in the Young 
article (page 1845) is a little misleading as 
it is not totally accurate. For instance, the 
Parsons $2 Vi overstrikes on half dimes 
and dimes are not, in each instance, uni¬ 
que, and the Quarter Eagle overstruck on 
a Liberty Seated half dollar is not on an 
1850-0 coin but rather on an 1855-0 (Gar¬ 




The specimen featured in THE NUMISMATIST 
IaboveI appears identical to the counterfeit 
documented in 1962 (below) but does not have a 
suspension ring However, authorities contend that 
the top edge of the piece in question shows evidence 
of removal of the ring Although not readily apparent 
in the photographs, both specimens exhibit incuse 
lettering (i e . the inscriptions appear below the sur 
face of the ingot). 


rett I: lot 546, $7,500). For more compre¬ 
hensive numismatic data concerning the 
Parsons $2Vi, the description of lot 603 
of the New Netherlands Coin Company's 
60th public sale, December 3-4, 1968, 
might be examined. 

It is my hope that this correction, so far 
as the unfortunate illustration of the false 
$20 ingot is concerned, and the related 
critical comments will be accepted in the 
constructive manner in which they were 
intended. I would like to see the illus¬ 
trative error rectified without otherwise 
compromising the excellent work per¬ 
formed by Ed Young in researching Dr. 
Parsons. 

John /. Ford. Ir., LM 250 


COMING NEXT MONTH 

The Last March of 
Martin Luther King 


IANUARY 1984 







































GOLD BARS 


The following six gold bars are part of a large group of bars bearing markings relating to the 
Spanish royal mint at Mexico. The variety of marks on the bars has not yet been satisfactorily 
explained, but many different punches have clearly been used. The bars have caused 
considerable debate in numismatic circles, and there is no consensus of opinion as to whether 
they are from the Mexico mint and of the period 1841-46 or not. They are therefore being 
offered here as simply gold bars. The descriptions of the marks are given for the sake of 
completeness only. Copies of correspondence relating to these bars are available to viewers on 
request. 


414 1741, small ingot of 171.8 gms., 38 x 27 mm., the obverse with one circular stamp of 
a cross in a dot-and-dash border, castles in two angles, v and p in the others 
(apparently for the Assayers of the Mexico City Mint, Manuel de la Pena, 1733-63. 
and Francisco de la Pena 1733-84). the reverse stamped 111/+M/1741, one edge 
stamped -in, the other edges plain, a flaw in the center of the circular mark amt the 
cross on the reverse weakly struck, otherwise all stamps very clear 

SI,800-2.200 


• * 415 1744, ingot of 272.1 gms.. 102 x 24 mm.. (h)isp-eti(d) in relief either side of 

crowned arms, circular stamps (as on the previous piece) at either end, 1744 above. 
rev. v above + and 1744 above III, circular stamps, apparently from the regular 
8-Reales coin dies at either end, some wear to the relief and on the obverse and the 
circular stamps irregularly punched, but all parts very clear, overall condition very fine 

S3.000-4.000 


• * 416 1746, ingot of 182.1 gms.. 87 x 20 mm., hisp-etid in relief, either side of crowned 
arms, xvn in crenellated rectangular punch above, rev. six punches in two lines, xvn 
phsv + above m 1776 m. assayer’scircular stamps (as on previous piece) at either end. 
these weakly struck and some wear on the relief on the obverse, a metal flaw runs 
through but does not obscure the date, all punches clear and overall very fine 

SI,800-2,500 


• * 417 1746, ingot of 249.9 gms.. 85 x 20 mm., hisp-etid in relief either side of crowned 
arms, rev. vn in center, + above v and date to left, assayer's circular stamp to right, a 
metal flaw in the center of the reverse otherwise extremely fine 

$2,500-3.500 


• * 418 1746. ingot of 292.6 gms.. 109 x 25 mm., (his)p-f.(tin) in relief either side of 

crowned arms, circular stamps, apparently from the regular 8-Reales coin dies, at 
either end, Xvn above, rev. six punches in two lines, xvn phsv + above m 1746 M, the 
date double struck, assayer's circular stamps at either end, all detail very cleat, 
extremely fine 

S3,000-4.000 


• * 419 1746. ingot of 476.9 gms.. 112 x 32 mm., (hi)sp-et(id) in relief either side of 
crowned arms. + v and xm punched above, circular stamps, from the regular 
8-Reales coin dies, at either end, rev. seven punches in two rows, + v phsv xm above 
M 1746 m, assayer’s circular stamps at either end, all punches very clear with the 
exception of phsv which is softly struck, extremely fine 


$5,000-6.000 
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The Americam s Numjsmatic Soc iet y 

Broadway at 156 th 5t 
New York -MY. 10032 

(212) 234-3130 


April 15, 1986 


Mr. Eric P. Newman 

Edison Brothers Stores, Inc. 

Post Office Box 14020 
St. Louis, Missouri 63178 

Dear Eric, 

No one here has a Scandinavian 
address for Ted so the only thing that 
I can suggest is to write to him in 
Cambridge: 

6 DeFreville Avenue 
Cambridge CB4 1HR 
ENGLAND 

We have not had contact with him 
since December. 



LAE:lw 



CHRISTIE’S 

NEW YORK 


The following prices include a 10% Buyer's Premium. 
Lots which failed to sell are not printed, and withdrawn 
lots are listed under ‘‘Saleroom Announcements.” 
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SALE WESULIs sale NO b134 20MAT8b 

Y.Y.Y.Y .*.**.* SALE fITLE 'FOREIGN AND UNITED STATES COINS 


LOT NO t VALUE 


333 253.01 

334 275.00 

335 473.00 

33b 407.00 

337 b3S . 00 

336 1100.00 

339 165.00 

34U 121.00 

341 104.50 

342 264.00 

343 2660.00 

344 550.00 

345 594.00 

346 625.00 

347 1650.00 

348. 6&0.0O 

349 660.00 

350 66.00 

351 1265.00 

352 1960.60 

353 110.60 

354 1017.50 

355 770.00 

356 88.00 

357 1100.00 

358 825.00 

359 506.00 

360 742.50 

361 385.00 

362 330.00 

363 297.00 

364 467.50 

365 517.00 

3bb 440.00 

367 374.60 

3 b 6 682.00 

369 825.00 

370 60.56 

371 275.00 

372 495.00 

373 412.50 

374 143.00 

375 352.00 

37b 687.50 

377 264.00 

378 1402.50 

379 121.00 

366 770.00 

361 476.00 

382 . 770.00 


LOT NO 1 VALUE 


383 440.00 

384 363.00 

385 852.50 

366 330.00 

367 407.00 

366 341.00 

389 495.00 

390 341.00 

391 341.00 

392 264.00 

393 396.00 

394 1072.50 

395 2860.00 

396 242.00 

397 33.00 

398 132.00 

399 341.00 

400 770.00 

401 297.00 

402 209.00 

403 165.00 

404 275.00 

465 1760.00 

40b 88.00 

407 1595.00 

408 1485.00 

409 1265.06 

410 1320.00 

411 797.50 

412 577.56 

413 385.00 

414 506.00 

415 209.00 

41b 1210.00 

417 1045.00 

418 93.50 

419 99.00 

421 253.00 

422 5500.00 

423 264.00 

424 715.00 

425 209.00 

426 264.00 

427 352.00 

428 196.00 

429 363.00 

430 836.00 

431 616.00 

432 715.00 

433 1265.00 


LOT NO 1 VALUE 


434 352.00 

435 385.00 

43b 374.00 

437 1375,00 

438 bbO.OO 

439 407,00 

440 143.00 

441 3300.00 

442 231 .00 

443 39b.00 

444 836.00 

445 330,00 

446 1265.00 

447 1320.00 

448 '1540.00 

449 1485.00 

450 1485.00 

451 770.00 

452 464.00 

453 440.00 

454 2172.50 

455 440.00 

456 418.00 

457 418.00 

458 462.00 

459 429.00 

460 429,00 

461 440.00 

462 429.00 

463 440.00 

4b4 476.30 

465 451.00 

4 b 6 440.00 

467 429.00 

466 412.50 

4b9 418.00 

470 418.00 

471 440.00 

472 440.00 

473 451.00 

474 429.00 

475 440.00 

476 418.00 

477 440.00 

478 451.00 

479 429.00 

480 462.00 

481 440.00 

482 418.00 

433 440.00 


LOT NO I VALUE 


484 462.00 

485 462.00 

48b 440.00 

467 440.00 

468 418.00 

489 440.00 

490 440.00 

491 416.00 

492 451.00 

493 440,00 

494 418.00 

495 440,00 

496 440.00 

497 550.00 

496 462.00 

499 451.00 

500 429.00 

501 418.00 

502 506.00 

503 440.00 

504 440.00 

505 440,00 

505a 429.00 

50b 418.00 

507 429.00 

5(78 572.00 

509 528.00 

510 539.00 

511 550.00 

512 561.00 

513 5b1 .00 

514 533.50 

515 550.00 

516 550.00 

517 506.00 

518 4620.00 

519 4730.00 

520 4950,00 

521 869.00 

522 451.00 

523 451.00 

524 962.50 

527 451.00 

528 451.00 

529 473.00 

534 638.00 

535 605.00 

536 577.50 

537 583.00 

538 2750.00 


LOT NO 1 VALUE 


539 2860.00 

540 2605,00 

541 2750.00 

542 2750.00 

543 5060.00 

543A 5610.00 

5438 451(.00 

544 561.00 

545 495.00 

546 64°.00 

547 550.00 

548 1650.00 

549 561.00 

550 550,00 

551 506.00 

552 495,00 

553 4620.00 

555 572.00 

556 583.00 

557 91:.00 

558 517.00 

559 539.00 

560 616.00 

563 632.50 

564 6050.00 

565 550.00 

566 539.00 

567 572.00 

568 5b1.00 

569 572.00 

570 572.00 

571 572.00 

572 539.00 

•573 2750.00 

574 2970.00 

575 214:.00 

576 2640.00 

577 2200.00 

578 561.00 

579 682.00 

580 I53S.00 

581 1155,00 

582 1072.50 

583 2805,00 

584 1210.00 

585 1540,00 

586 6930.00 

587 5830.00 

588 9020.00 

589 550.00 


LOT NO I VALUE' 


590 616.00 

591 715.00 

592 572.00 

593 594,00 

594 572.00 

595 638,00 

596 583.00 

597 572.00 

598 2915.00 

599 2860.00 

bOO 2915.00 

601 2860.00 

602 2860.00 

603 715.00 

604 869.00 

605 583.00 

60b 781.00 

607 594.00 

608 577.50 

609 1210.00 

610 1210.00 

611 1210.00 

612 737.00 

613 1210.00 

614 1155.00 

615 2860.00 

616 2970.00 

617 5060.00 

618 5610.00 

619 6710.00 

620 572.00 

621 561.00 

622 1100.00 

623 1210.00 

624 1100.00 

625 6160,00 

626 2860,00 

627 2200.00 

628 605.00 

629 638.00 

630 b82.00 

631 649.00 

632 583.00 

633 594.00 

634 1144.00 

635 1237.50 

636 2860.00 

638 1100.00 

639 1925.00 

640 1870.00 











CHRISTIES 

NEW YORK 


The following prices include a 10% Buyer's Premium. 
Lots which failed to sell are not printed, and withdrawn 
lots are listed under "Saleroom Announcements."' 
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SALE RESULTS A 

LOT NO : VALUE 


SALE NO 6134 20MAY86 

SALE TITLE FOREIGN AND UNITED STATES COINS 
LOT NO : VALUE LOT NO : VALUE LOT NO : VALUE 


DATE 20MAY86 PAGE 
LOT NO : VALUE LOT NO : VALUE 


288 132.00 

289 176.00 

290 165.00 

291 132.00 

292 231.00 

293 814.00 

294 363.00 

295 1320.00 

296 3740.00 

297 275.00 

298 253.00 

299 2860.00 

300 1320.00 

301 418.00 

302 682.00 

303 352.00 

304 935.00 

305 902.00 

306 484.00 

307 52.80 

308 792.00 

309 143.00 

310 143.00 

311 93.50 

312 88.00 

313 374.00 

314 330.00 

315 495.00 

316 66.00 

317 49.50 

318 38.50 

319 264.00 

320 4510.00 

321 275.00 

322 1815.00 

323 341.00 

324 88.00 

325 275.00 

326 220.00 

327 264.00 

328 110.00 

329 121.00 

330 638.00 

331 1045.00 

332 220.00 

333 253.00 

334 275.00 

335 473.00 


336 407.00 

337 638.00 

338 1100.00 

339 165.00 

340 121.00 

341 104.50 

342 264.00 

343 2860.00 

344 550.00 

345 594.00 

346 825.00 

347 1650.00 

348 660.00 

349 660.00 

350 66.00 

351 1265.00 

352 1980.00 

353 110.00 

354 1017.50 

355 770.00 

356 88.00 

357 1100.00 

358 825.00 

359 506.00 

360 742.50 

361 385.00 

362 330.00 

363 297.00 

364 467.50 

365 517.00 

366 440.00 

367 374.00 

368 682.00 

369 825.00 

370 60.50 

371 275.00 

372 495.00 

373 412.50 

374 143.00 

375 352.00 

376 687.50 

377 264.00 

378 1402.50 

379 121.00 

380 770.00 

381 176.00 

382 770.00 

383 440.00 


384 

385 

386 

387 

388 

389 

390 

391 

392 

393 

394 

395 

396 

397 

398 

399 

400 

401 

402 

403 

404 

405 

406 

407 

408 

409 

410 

411 

412 

413 

414 

415 

416 

417 

418 

419 

420 

421 

422 

423 

424 

425 

426 

427 

428 

429 

430 

431 


363.00 432 

852.50 433 

330.00 434 

407.00 435 

341.00 436 

495.00 437 

341.00 438 

341.00 438A 

264.00 439 

396.00 440 

1072.50 441 

2860.00 442 

242.00 443 

33.00 444. 

132.00 445 

341.00 ' 446 

770.00 447 

297.00 448 

209.00 449 

165.00 450 

275.00 451 

1760.00 452 

88.00 453 

1595.00 454 

1485.00 455 

1265.00 456 

1320.00 457 

797.50 458 

577.50 459 

385.00 460 

506.00 461 

209.00 462 

1210.00 463 

1045.00 464 

93.50 465 

99.00 466 

160 BI 467 
253.00 468 

5500.00 469 

264.00 470 

715.00 471' 

209.00 472 

264.00 473 

352.00 474 

198.00 475 

363.00 476 

836.00 477 

616.00 478 


715.00 
1265.00 
352.00 
385.00 
374.00 
1375.00 
660.00 
220 BI 
407.00 
143.00 
3300.00 
231.00 
396.00 
836.00 
330.00 
1265.00 
1320.00 
1540.00 
1485.00 
1485.00 
770.00 
484.00 
440.00 
2172.50 
440.00 
418.00 
418.00 
462.00 
429.00 
429.00 
440.00 
429.00 
440.00 
476.30 
451.00 
440.00 
429.00 
412.50 
418.00 
418.00 
440.00 
440.00 
451.00 
429.00 
440.00 
418.00 
440.00 
451.00 


479 429.00 

480 462.00 

481 440.00 

482 418.00 

483 440.00 

484 462.00 

485 462.00 

486 440.00 

487 440.00 

488 418.00 

489 440.00 

490 440.00 

491 418.00 

492 451.00 

493 440.00 

494 418.00 

495 440.00 

496 440.00 

497 550.00 

498 462.00 

499 451.00 

500 429.00 

501 418.00 

502 506.00 

503 440.00 

504 440.00 

505 440.00 

505A 429.00 

506 418.00 

507 429.00 

508 572.00 

509 528.00 

510 539.00 

511 550.00 

512 561.00 

513 561.00 

514 533.50 

515 550.00 

516 550.00 

517 506.00 

518 4620.00 

519 4730.00 

520 4950.00 

521 869.00 

522 451.00 

523 451.00 

524 962.50 

525 WITHDRAWN 


526 WITHDRAWN 

527 451.00 

528 451.00 

529 473.00 

530 WITHDRAWN 

531 WITHDRAWN 

532 WITHDRAWN 

533 WITHDRAWN 

534 638.00 

535 605.00 

536 577.50 

537 583.00 

538 275C.00 

539 786C.00 

540 2801.00 

541 275C.00 

542 2750.00 

543 5060.00 

543A 5610.00 

543B 4510.00 

544 561.00 

545 495.00 

546 649.00 

547 550.00 

548 1650.00 

549 561.00 

550 550.00 

551 506.00 

552 495.00 

553 4620.00 

554 WITHDRAWN 

555 572.00 

556 583.00 

557 913.00 

558 517.00 

559 539.00 

560 616.00 

561 WITHDRAWN 

562 WITHDRAWN 

563 632.50 

564 6050.00 

565 550.00 

566 539.00 

567 572.00 

568 561.00 

569 572.00 

570 572.00 

571 572.00 
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SALE RESULTS A ' SALE NO 6134 20MAY86 DATE 20MAY86 

.... SALE TITLE FOREIGN AND UNITED STATES COINS 


LOT NO 

: VALUE 

LOT NO 

s VALUE 


LOT NO : VALUE 

LOT 

NO : VALUE 

LOT 

NO : VALUE 

LOT NO 

: VALUE 

572 

539.00 

586 

6930.00 


600 

2915.00 

614 

1155.00 

628 

605.00 

642 

880.00 

573 

2750.00 

587 

5830.00 


601 

2860.00 

615 

2860.00 

629 

638.00 

643 

715.00 

574 

2970.00 

588 

9020.00 


602 

2860.00 

616 

2970.00 

630 

682.00 

644 

797.50 

575 

2145.00 

589 

550.00 


603 

715.00 

617 

5060.00 

631 

649.00 

645 

2200.00 

576 

2640.00 

590 

616.00 


604 

869.00 

618 

5610.00 

632 

583.00 

646 

1155.00 

577 

2200.00 

591 

715.00 


605 

583.00 

619 

6710.00 

633 

594.00 

647 

797.50 

578 

561.00 

592 

572.00 


606 

781.00 

620 

572.00 

634 

1144.00 

648 

632.50 

579 

682.00 

593 

594.00 


607 

594.00 

621 

561.00 

635 

1237.50 

649 

1265.00 

580 

539.00 

594 

572.00 


608 

577.50 

622 

1100.00 

636 

2860.00 

650 

550.00 

581 

1155.00 

595 

638.00 


609 

1210.00 

623 

1210.00 

637 

WITHDRAWN 

651 

517.00 

582 

1072.50 

596 

583.00 


610 

1210.00 

624 

1100.00 

638 

1100.00 



583 

2805.00 

597 

572.00 


611 

1210.00 

625 

6160.00 

639 

1925.00 



584 

1210.00 

598 

2915.00 


612 

737.00 

626 

2860.00 

640 

1870.00 



585 

1540.00 

599 

2860.00 


613 

1210.00 

627. 

2200.00 

641 

2475.00 






TOTAL 

SOLD 


, 456349.30 

" / 

>414863 98.10% 







TOTAu 

BI 


8025 

L. 

8025 1.90% 







TOTAL 

knockdown( 

464374.30 

V 

422888 
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3.^05 
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.(,520 










LOT NO s VALUE 


1 60.50 

2 440.00 

4 121.00 

5 132.00 

6 154.00 

7 704.00 

9 110.00 

10 17b.00 

12 24200.00 

13 143.00 

14 2750.00 

15 6250.00 

lb 110.00 

17 7700.00 

16 62.50 

21 121.00 

22 563.00 

23 132.00 

25 165.00 

26 71.50 

27 196.00 

26 231.00 

29 231.00 

30 363.00 

31 297.00 

32 341.00 

33 220.00 

35 616.00 

3b 154.00 

37 143.00 

36 396.00 

39 220.00 

40 253.00 

41 165.00 

42 110.00 

43 341.00 

45 1430,00 

46 2200.00 

47 1615.00 

46 264.00 

49 275.00 

50 220.00 

51 167.00 

52 110.00 

55 110.00 

5b 220.00 

57 143.00 

56 167.00 

59 121.00 

60 121.00 


LOT NO t VALUE 


61 66.00 

62 396.00 

63 451.00 

64 242.00 

65 187.00 

66 440.00 

67 1155.00 

66 341.00 

69 341.00 

70 49.50 

71 77.00 

72 49.50 

73 86.00 

74 86.00 

75 121.00 

76 132.00 

77 148.50 

78 165.00 

79 121.00 

90 104.50 

61 68.00 

62 68.00 

83 49.50 

65 66.00 

86 77,00 

67 44.00 

99 49.50 

91 275.00 

92 82,50 

93 82,50 

97 49.50 

too 110.00 

101 60.50 

102 451.00 

103 198.00 

104 55.00 

107 71.50 

108 220.00 

109 143.00 

110 165.00 

111 198.00 

112 77.00 

113 110.00 

114 143.00 

117 165.00 

116 99.00 

119 71.50 

120 44.00 

121 36.50 

122 220.00 


LOT NO I VALUE 


123 86.00 

124 231.00 

12b 44.00 

127 55,00 

126 792.00 

129 66.00 

130 93.50 

131 209.00 

132 121.00 

133 517.00 

134 176.00 

135 93.50 

136 176.00 

137 275.00 

136 196.00 

139 451.00 

140 825.00 

141 275.00 

142 110.00 

143 682.00 

144 143.00 

145 220.00 

146 506.00 

147 209,00 

146 167.00 

149 165.00 

150 167.00 

154 154.00 

155 104.50 

156 16S.00 

157 143.00 

156 110,00 

159 396.00 

160 352.00 

161 66.00 

162 176.00 

163 275.00 

164 266.00 

165 121.00 

166 594.00 

167 176.00 

168 462.00 

171 297.00 

172 330,00 

176 99.00 

177 253.00 

176 176.00 

180 176.00 

164 110.00 

165 121.00 


LOT NO I VALUE 


166 121,00 

168 104.50 

194 132.00 

206 132.00 

207 110,00 

212 165.00 

214 132.00 

215 36.50 

216 99.00 

222 104.SO 

227 792.00 

226 220.00 

229 110.00 

231 770.00 

232 143.00 

233 187.00 

234 1430.00 

235 1430.00 

237 1210.00 

236 770.00 

239 1210.00 

240 1320.00 

24} 1210.00 

242 1320.00 

243 1210.00 

244 1210.00 

245 1210.00 

246 1210.00 

247 1045.00 

246 1210.00 

249 1210.00 

250 297.00 

251’ 242.00 

252 286.00 

253 220.00 

254 902.00 

255 374.00 

257 242.00 

256 308.00 

259 187.00 

260 748.00 

261 176.00 

262 154.00 

263 506.00 

2b4 176.00 

2 64 A 165.00 

2646 132.00 

264C 220.00 

2640 341.00 

264E 365.00 


LOT NO « VALUE 


2647 363.00 

2646 440.00 

265 550.00 

267 115.50 

268 <540.00 

269 154,00 

270 148.50 

271 104,50 

273 * 760.00 

274 416.00 

275 374,00 

276 275,00 

277 550.00 

276 614.00 

279 143.00 

280 253.00 

261 374,00 

282 231.00 

283 231,00 

264 121.00 

265 1670.00 

286 319.00 

267 242.00 

288 264,00 

289 319,00 

290 363,00 

291 198,00 

292 121.00 

293 231,00 

294 594.00 

295 306.00 

296 539.00 

296 266.00 

299 110,00 

300 132.00 

301 440,00 

302 165.00 

303 396.00 

304 495.00 

305 1320.00 

306 231.00 

307 396.00 

308 99.00 

309 121,00 

309A 121.00 

310 71,50 

311 770.00 

312 1012.00 

313 176.00 

314 792.00 


LOT NO 


315 

316 

317 
316 

319 

320 

321 

322 

323 

324 

325 

326 

327 

328 

329 

330 

332 

333 

334 

335 

336 

337 
336 

339 

340 

341 

342 

343 

344 

345 

347 

348 
346A 
346B 
346C 

349 
351 

353 

354 

355 

356 

357 


361 

362 

363 

364 

365 


DATE 15JUN87 


PACE i 




I VALUE 

LOT NO 

» VALUE 

LOT NO 

» VALUE 

LOT NO 

1 VALUE 

LOT NO 

1 VALUE 

LOT NO 

» VALUE 

196.00 

367 

167.00 

425 

167.00 

475 

352.00 

535 

121.00 

591 

231.00 

99.00 

368 

132.00 

42b 

266.00 

476 

440.00 

536 

253.00 

592 

924.00 

143.00 

369 

121.00 

427 

319.00 

477 

264.00 

537 

1320.00 

593 

275.00 

99.00 

370 

110.00 

428 

253.00 

476 

966.00 

538 

143.00 

594 

1320.00 

495.00 

371 

264.00 

429 

231.00 

479 

242.00 

539 

154.00 

595 

220.00 

473.00 

372 

143.00 

430 

143.00 

460 

924.00 

541 

110.00 

597 

176.00 

352.00 

373 

264.00 

431 

464.00 

481 

561.00 

542 

726.00 

598 

638.00 

93.50 

374 

266.00 

4 32 

132.00 

483 

935.00 

543 

396.00 

599 

308,00 

176.00 

375 

55.00 

433 

264.00 

464 

662.00 

544 

319.00 

600 

517.00 

132.00 

376 

1980.00 

434 

242.00 

486 

1595.00 

545 

132.00 

601 

363,00 

93.50 

377 

297.00 

435 

682.00 

488 

88.00 

546 

132.00 

6U2 

440.00 

253.00 

378 

242.00 

436 

1 9.8.0 0 

490 

550,00 

546 

539.00 

603 

726.00 

196.00 

379 

526.00 

437 

275,00 

491 

1375.00 

549 

44.00 

604 

1320.00 

82.50 

380 

495.00 

438 

220.00 

492 

154,00 

550 

792.00 

605 

517,00 

253.00 

381 

104,50 

439 

836.00 

495 

4ao.(to 

551 

396.00 

606 

616.00 

306.00 

382 

176.00 

440 

165.00 

496 

264.($0 

553 

1320.00 

607 

341.00 

242.00 

363 

363.00 

441 

99.00 

497 

1100.00 

554 

1265.00 

608 

396.00 

110.00 

364 

220.00 

442 

2090.00 

498 

748,00 

555 

742.50 

609 

1375.00 

121.00 

385 

275.00 

443 

154.00 

499 

154.00 

556 

484.00 

610 

4455.00 

374.00 

366 

374.00 

444 

71.50 

500 

746,00 

557 

792.00 

611 

9020.00 

416.00 

367 

154.00 

445 

220.00 

501 

792.00 

558 

814.00 

612 

3025.00 

671.00 

366 

176.00 

44b 

154.00 

503 

726.00 

560 

539.00 

613 

3630.00 

143.00 

390 

220.00 

447 

176.00 

504 

682,00 

561 

143.00 

614 

3850.00 

352.00 

391 

143.00 

448 

154.00 

505 

746.00 

562 

187.00 

615 

4840.00 

110.00 

392 

154.00 

449 

176.00 

506 

726.00 

563 

286.00 

616 

4950.00 

225.50 

393 

86. vO 

450 

572.00 

507 

418.00 

564 

154.00 

617 

3850.00 

539.00 

394 

220.00 

451 

1375.00 

508 

1375.00 

566 

330.00 

618 

4620.00 

517.00 

395 

220,00 

452 

330.00 

510 

1650.00 

567 

lbSO.OO 

619 

3740.00 

968.00 

396 

220.00 

453 

363.00 

511 

973.00 

566 

110.00 

620 

1210.00 

726.00 

397 

330.00 

454 

451.00 

512 

165.00 

569 

104.50 

621 

1815.00 

363.00 

398 

550,00 

4S5 

636.00 

513 

231.00 

571 

121.00 

622 

5830.00 

605.00 

399 

2035.00 

456 

748,00 

514 

121.00 

572 

165.00 

624 

231,00 

966.00 

400 

616.00 

457 

506.00 

515 

62.50 

573 

176.00 

625 

154.00 

636.00 

401 

407,OU 

458 

792.00 

517 

62.50 

574 

198.00 

626 

220.00 

1210.00 

402 

614,00 

459 

396.00 

518 

2200.00 

575 

440.00 

627 

71.50 

346.50 

403 

429.00 

460 

266.00 

519 

330.00 

576 

88.00 

629 

748.00 

196.00 

404 

363.00 

461 

902.00 

520 

99.00 

577 

68.00 

630 

110.00 

319.00 

405 

231.00 

462 

462.00 

521 

165.00 

578 

517.00 

bit 

440.00 

416.00 

410 

9b2.50 

463 

396.00 

522 

143,00 

579 

473.00 

632 

132.00 

330.00 

414 

2750,00 ~ 1 

464 

319.00 

523 

330,00 

580 

924.00 

633 

88.00 

231.00 

415 

4730,00 ! 

465 

220.00 

524 

1265.00 

581 

165.00 

634 

1540.00 

614.00 

416 

3190.00 

466 

187.00 

525 

306.00 

582 

82.50 

635 

341.00 

506.00 

417 

3960.00 

467 

253.00 

526 

121.00 

583 

286.00 

6 35A 

539.00 

104.50 

416 

4950.00 | 

466 

594.00 

527 

121.00 

584 

176.00 

636 

594.00 

266.00 

419 

9350.00] 

469 

231.00 

528 

473.00 

585 

264.00 

638 

924.00 

66.00 

420 

93.5(T \ 

470 

341.00 

529 

550.00 

S86 

132.00 

639 

781.00 

176.00 

421 

68.00 

471 

396.00 

530 

440.00 

587 

88.00 

640 

275.00 

451.00 

422 

196.00 

l 472 

396.00 

531 

55.00 

588 

286.00 

641 

154.00 

572.00 

423 

143.00 

' 473 

451.00 

533 

275.00 

589 

594.00 

642 

429.00 

550.00 

424 

220,00 

\ 

572.00 

534 

82.50 

590 

572.00 

643 

638.00 
























LOT NO 

i value: 

LOT NO 

1 VALUE 

LOT NO 

t VALUE 

LOT NO 

; value 

LUT NO 

i VALUE 

644 

418.00 

703 

363.00 

756 

858.00 

806 

1155.00 

858 

132D.00 

645 

110.00 

704 

748,00 

757 

880.00 

809 

1265.00 

859 

517.00 

646 

363.00 

705 

638.00 

758 

748.00 

810 

3410.00 

860 

484,00 

647 

385.00 

706 

286.00 

759 

231.00 

811 

3850,00 

861 

1925.00 

648 

1155.00 

707 

363.00 

760 

506.00 

612 

1870.00 

662 

704.00 

649 

1375.00 

708 

275.00 

761 

935.00 

813 

4950.00 

863 

1012.00 



709 

231.00 

762 

1265.00 

814 

2145.00 

864 

968.00 



710 

154.00 

763 

407.00 

815 

594.00 

865 

572.00 



711 

253.00 

764 

880.00 

816 

517,00 

866 

550.00 


ft ^ on 

712 

209.00 

765 

539.00 

817 

1100.00 

867 

682.00 

6^0 

i*l!<s*on 

713 

132.00 

766 

748.00 

818 

968.00 

868 

726.00 


3 i 9 * p q 

714 

110.00 

767 

748.00 

819 

374.00 

869 

1650.00 


330.00 

716 

110.00 

768 

517,00 

620 

572.00 

870 

1320.00 


385.00 

717 

88.00 

769 

2090,00 

821 

484.00 

871 

2475.00 


93.50 

719 

264.00 

770 

495.00 

822 

616.00 

872 

1045.00 

663 

550.00 

720 

3850.00 

771 

856.00 

623 

572.00 

873 

473.00 

664 

572.00 

721 

3410.00 

772 

495,00 

824 

451.00 

874 

528.00 

665 

1265.00 

722 

2915.00 

775 

627.00 

825 

990.00 

875 

660.00 

667 

154.00 

723 

2750.00 

776 

550.00 

626 

352.00 

876 

3410.00 

668 

3960.00 

724 

1760.00 

777 

561.00 

827 

495.00 

877 

1650.00 

669 

1100.00 

725 

1540.00 

778 

902.00 

826 

770.00 

878 

1210.00 

670 

121.00 

726 

550.00 

779 

253.00 

829 

748.00 

879 

2090.00 

6 7 0 A 

418.00 

727 

198.00 

730 

341.00 

830 

680.00 

880 

7920.00 

671 

792.00 

728 

198.00 

781 

176.00 

831 

682.00 

881 

2750.00 

672 

319.00 

729 

165.00 

7 82 

308.00 

832 

341.00 

882 

4400.00 

676 

330.00 

730 

264.00 

763 

363.00 

833 

1100.00 

883 

1760.00 

677 

264.00 

731 

330.00 

784 

539.00 

834 

286.00 

884 

2090.00 

678 

165.00 

732 

341.00 

785 

341 ,00 

835 

539.00 

885 

1540.00 

679 

495.00 

733 

154.00 

736 

770.00 

836 

2035.00 

886 

6380.00 

680 

462,00 

734 

308.00 

737 

264.00 

837 

572.00 

887 

1210.00 

681 

616.00 

735 

341.00 

788 

594.00 

838 

792.00 

888 

1760.00 

682 

462.00 

736 

275.00 

789 

198.00 

839 

726,00 

889 

1705.00 

683 

517.00 

737 

638.00 

790 

451.00 

840 

625.00 

890 

1650.00 

684 

253.00 

733 

451.00 

791 

330.00 

841 

17600.00 



685 

275.00 

739 

572.00 

7 92 

614.00 

842 

42900.00 



686 

396.00 

740 

121.00 

793 

209.00 

843 

2970.00 



687 

946.00 

741 

165.00 

794 

1265.00 

844 

2750.00 



688 

143.00 

742 

231.00 

795 

924.00 

845 

539.00 



691 

220.00 

743 

341,00 

796 

264.00 

646 

1265.00 



692 

440.00 

744 

2750.00 

797 

264,00 

847 

594,00 



693 

330.00 

745 

2310.00 

798 

902.00 

848 

616.00 



694 

264.00 

746 

1650.00 

799 

1375.00 

649 

572.00 



695 

440.00 

747 

495.00 

800 

935.00 

850 

3080.00 



696 

187.00 

749 

506.00 

801 

1485.00 

851 

462,00 



697 

374.00 

750 

990.00 

802 

2310.00 

852 

792.00 



698 

440.00 

751 

572.00 

803 

1210.00 

853 

1670.00 



699 

220.00 

752 

1100.00 

804 

770.00 

854 

946.00 



700 

341.00 

753 

858.00 

805 

3850.00 

855 

506.00 



701 

418.00 

754 

990.00 

806 

1265.00 

856 

968.00 



702 

440.00 

7 55 

1100.00 

807 

5060.00 

857 

682.00 




DATE 15JUN67 


PACE 2 


SALEROOM announcements 


LOT 121 this is a foukhee. 

LOT 166 This IS * PAOUAN. 

LOT 177 THIS IS A PAOUAN. 

LOT 256 WITHDRAWN 
LOT 264 1927 NOT 1926 

LOT 281 THIS LOT 1$ INCORRECTLY ILLUSTRATEO AS LOT 
NUMBER <276, 

LOT 299 THE ESTIMATE 15 6300-500. 

LOT 295 THE ESTIMATE IS $250-300. 

LOT 345 THE ESTIMATE IS S600-70U. 

LOT 346 ThE ESTIMATE IS S600-7Q0. 

LOT 347 THE ESTIMATE IS J250-350. 

LOT 406 THE ESTIMATE IS $650-750. 

LOT 407 THE ESTIMATE IS 6650-750, 

LOT 408 THE ESTIMATE IS $450-550. 

LOT 409 THE ESTIMATE IS 6350-450. 

LOT 453 6 IN THE LOT NOT 5. 

LOT 405 WITHDRAWN 


LOT 

490 

THIS IS NOT A PROOF. 

LOT 

493 

this is not a proof. 

LOT 

517 

BUST HALF-DOLLAR NOT BUST UUARTEI 
DOLLAR. 

LOT 

558 

55 KENNEDY 1/2S NOT 61. 

LOT 

592 

NO 1904 S IN THIS LOT. 

LOT 

601 

1885 S NOT 1885 0 . 

LOT 

602 

18 NOT 19 IN FHIS LOT. 

LOT 

652 

withdrawn 

LOT 

653 

withdrawn 

LOT 

654 

WITHDRAWN 

LOT 

65S 

WITHDRAWN 

LOT 

688 

JEFFERSON NICKELS NOT JEFFERSON l 

LOT 

773 

THE ESTIMATE IS $700-900. 

LOT 

774 

1893 NOT -1892. 

LOT 

778 

THE MOUNT IS 14K NOT 24K. 

LOT 

813 

19080 NOT 1908. 

LOT 

850 

19140 NOT 19143. 



CHRISTIE’S 

NEW YORK 


Price List 


Ancient, Foreign & 
United States Coins 
Sale Date June 15, 1987 
Sale Number 6424 


EXCHANGE RATE 


DEUTSCH MARK t 

french franc i 
SWISS FRANC! 
POUND! 
YEN! 


The following prices include a 10% Buyer’s Premium. 
Lots which failed to sell are not printed, and withdrawn 
lots are listed under “Saleroom Announcements.” 
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PRIVATE. PIONEER, AND TERRITORIA 


LD C 


real estate partnership with a Mr. Black in Denver, but set up 
his equipment at Tarryall Mines, “near the mouth of the can¬ 
yon northwest of Como where the railway now passes up to 
cross the range to Breckenridge,” midway between the towns of 
Tarryall and Hamilton: Smiley {1901}. The Denver Rocky 
Mountain News, June 27, 1861, described the Parsons mint as in 
Hamilton, and mentioned sight of “facsimiles” (evidently the 
rare copper trial strikings) of his $21/2 and $5 coins; the Miners 
Record of Sept. 7 refers to seeing Parsons’s first gold $21/2 a few 
days earlier. 

Lyman Low claimed in Winslow J. Howard:315 (June 3, 
1886, quoted in NN 60:603) that Dr. Parsons’s brief operation 
yielded under $500 in coins during its final month, because the 
Phillips Lode (his major ore source) was exhausted. That would 
have meant something like 84 $21/2’s and 56 $5’s: surely only a 
small fraction of his total output, because the survivors of those 
denominations number 1/14 of the named figures—many times 
higher than the survival ratios for all other pioneer gold for 
which even approximate mintages are known. 

The controversial $20 ingot, if genuine, must have preceded 
arrival of Parsons’s dies and presses. All this needed was letter 
and numeral punches, a crucible for melting the gold, and an 
ingot mold for forming it. At its stated weight in 18i/2-carat 
(771 Fine) gold, it purports to contain 473.6 grs. pure gold = 
$20.40; it is slightly lighter, and its fineness remains untested. 

Most of Parsons’s output must have gone to Clark, Gruber & 
Co. for conversion into ingots, especially if the coins were heav¬ 
ily debased. This accusation is in Whiteley {1958}; I have been 
unable to find confirmation. The coins are heavier than federal 
standard and were probably made from unrefined native gold, 
like Clark Gruber & Co. coins of 1860. 

An unsolved problem is why the final S is omitted from Par¬ 
sons’s name in both $21/2 and $5 dies. Kagin suggests that this 
was a spacing problem, which might make sense on the $21/2 
die but not on the $5: PARSON is spread out enough that had 
the engraver known the correct spelling he could have made 
room for the S. Others have attributed it to the medical man’s 
handwriting—a problem notorious among physicians ever since 
they began writing prescriptions. 

The word ORO (Spanish: ‘gold’) on the dies refers to Oro 
City in California Gulch, near Leadville, Colo., where Dr. Par¬ 
sons settled before beginning to work his claims in Buckskin Joe 
and Tarryall following exhaustion of local gold placers. Appar¬ 
ently Parsons had ordered his dies months earlier, while prepar¬ 
ing to move to Oro City from Denver. Their obv. device inaccu¬ 
rately represents a quartz-reduction mill, for extracting gold 
from crushed ore. 

There is no evidence that Dr. Parsons made any more coins 
after 1861. A few years later he was back in Denver, writing a 
handbook on mining; he also did some exploration, managed a 
boardinghouse for invalids, and started the Denver Woolen 
Mills (1870) and the ill-fated Denver Aqueduct Company 
(1873), blocked by political manipulation. He died in 1881: 
Young {1983}. 

7951 1860 TWENTY DOL.S Specie ingot. Unique? 

Kagin 1, p. 322. As ill. Letters individually punched into 






ingot, S’s all rotated 180° from normal. Stated wei 
614.4 grs. = 39.81 gms.; actual weight 610 grs. = 39.5 
See introductory text. 1) Lilly, SI. Warning: Nut 
base-metal forgeries exist, many of them made by Cl 
P ease for promotional purposes during the 1960s; 
much lighter in weight than the original. Authentic^ 
mandatory. 

7952 n.d. (1861) 2/2 D. 6 known. 

Kagin 2, p. 322; KM 74. 1) Mint, SI. 73.5 grs. = 

gms. 2) C. S. Wilcox: 1084, DeWitt Smith, Virgil Br 
Max Mehl, Charles M. Williams, 1956 ANA: 1851 
Herhold Murrell, 1958 ANA:2016B, Henry H. C 
Kagin, ill. 71 grs. = 4.6 gms. 3) Gregory:2413, S. H 
man, Garrett:547, $85,000, Coles, Auction 84:149 ! 
grs. = 4.74 gms. 4) Slack:48, Bell 1:1052, Maj. Alfr ' 
ter, NN 60:603, Lester Merkin, Wayman:436, $48.00< |i 
grs. = 4.714 gms. 5) W. H. Smith (1885), Wald, 
comer, B. Max Mehl, Wayte Raymond (1933), Lam: ! 
Pont, Willis H. duPont, unidentified thieves, Oct. . ] 
“F,” weight unknown. 6) F. C. C. Boyd, Frank 1 
Smith & Son (Wheaton, Ill.), Josiah K. Lilly, SI, we j 
known. The first 4 have all been graded vf at one j 
another; all are similarly weak on wings, neck, and ; 


7953 n.d. (1861) FIVE D. 3 known. 

Kagin 3, p. 322; KM 75. 1) Mint, SI, weight unkn 

Mehl (1922), Garrett:549, $100,000, S 10/27/83:2. 
grs. = 8.469 gms. 3) A. C. Gies, F. C. C. Boyd, C’ 
Williams, John Rowe, J. H. Murrell, 1956 ANA: 
4/67:622, H. Clifford, Kagin, ill., 128.3 grs 
gms. 4) Boyd, Kelly, Lilly, SI. 5) Granberg, N 
Green, duPont. 



7954-7999 Reserved for future discoveries in Piont 












ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis, Missouri 6310 5 


June 12, 1987 


Mr. Leslie A. Elam 
American Numismatic Society 
Broadway at 156th St. 

New York, NY 10032 

Dear Leslie: 

Thank you for the information on Mexican bar matters at Christie's. 

Ed Reiter does not recall a press release on the June 15, 1987 sale and 
found the bars in the catalog because they were prominently featured 
in the catalog. 

There is an error in the catalog in the use of the "1841-46" date. 

I presume the Buttrey article would be included in the correspondence 
available to viewers on request. 

I asked Ed for prices realized, both in the May 20, 1986 sale and the 
June 15, 1987 sale. He said he would send them or ask for them. 

Keeping us advised is much appreciated. 


Sincerely, 



jah 



THe-American-Numismatic-Society 

(FOUNDED 1858 • INCORPORATED 1865) 

Broadway-at-155 th -5treet 

New-York- NY. 10032 


June 9, 1987 


Mr. Eric P. Newman 

Edison Brothers Stores, Inc. 

Post Office Box 14020 
St. Louis, Missouri 63178 

Dear Eric, 

Enclosed are copies of my two letters on the subject of the 
June 15, 1987 Christie’s sale together with photocopies of the 
relevant pieces from their catalogue. As I mentioned, these are 
exactly the six bars which were in the May 20, 1986 Christie’s sale. 
If you do have the prices realized for that sale, I would appreciate 
knowing whether they indicate that the bars were sold last year. 

Many thanks. 


Sincerely yours. 



LAE:lw 
Enel. 




TheAmericanMumisaaticSociety 

(FOUNDED 1858 • INCORPORATED 1865) 

Broadway-at 155 th -Street 


Mew York-NY. 10032 


June 9, 1987 


Mr. Ed Reiter 

434 W. Lincoln Avenue 

Oakhurst, NJ 07755 

Dear Ed, 


I don't compliment you often enough for the many good things 
you do for us in your column and elsewhere so it is probably unfair 
of me to complain. 

Nevertheless, I do want to focus on the issue of these purported 
"Mexican gold bars." I think it is unfortunate that your coverage 
of the June 15 Christie's sale focuses attention again on these bars. 

You are probably aware that the carefully worded introduction to lots 
414-419 results from our complaint to Richard Bishop last year. These 
are exactly the six bars that appeared in the May 20, 1986 sale and 
no doubt the correspondence which Richard refers to is that between 
the two of us. I supplied him at that time with copies of Ted Buttrey's 
article condemning the pieces together with the Society's Resolution 
of the Council which was published in our Winter 1984 Newsletter. 

I am taking the liberty of enclosing a copy for your files. 

As you know, the ANS is not in the business of policing the 
hobby. In this particular ca!se, the real danger is that a historian 
will inadvertently use this material as evidence for the financial 
organization of the Mexican mint under Philip V. That would be unfortunate 
enough in itself but I fear that subsequent events will include recognition 
by the historian of the error followed by his distrust of the numismatic 
evidence generally. 

Thanks for hearing me out. 


Sincerely yours. 


LAE:lw 


Leslie A. Elam 
Director 
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TheAmerican Numismatic-Society 

(FOUNDED 1858 • INCORPORATED 1865) 

Broadway at-155 th -5treet 


Hew York - NY. 10032 


June 9, 1987 


Mr. Richard Bishop 
Christie's New York 
502 Park Avenue 
New York, NY 10022 

Dear Richard, 

I can only lament the reappearance of the six false gold bars 
in your June 20, 1987 sale. I take some solace in hoping that this 
means they failed to sell last go round. 

I appreciate the inclusion of the introductory paragraph along 
the lines that we discussed at this time last year. It at least 
meets the minimum requirements of the Resolution of the Council of 
which you have a copy. 


Sincerely yours, 


Leslie A. Elam 
Director 


LAE:lw 




Ancient, Foreign and 
United States Coins 



Monday, June 15,1987 


CHRISTIES 

NEW YORK 











/gi-t ^ 

iIwn c^ctL . 












P.O. BOX 48 
OAKHURST, N.J. 07755 



Coins 

ED 

REITER 



(201) 53 1-3742 
(201) 531-3882 


434 W. Lincoln Ave. 
Oakhurst, N.J. 07755 
June 13, 1987 

Eric P. Newman 
c/o Mercantile Money Museum 
7th and Washington 
St. Louis, Mo. 63101 

Dear Eric: 

Enclosed, as promised, is my copy of the catalog for 
Christie’s June 15 auction in New York. I’ll call and get a 
replacement, so you may keep this one. 

For some reason, I’m having difficulty tracking down a 
catalog for the May 20, 1986 auction in my library. I have 
several other 1986 Christie's catalogs, but none for that 
particular date. I'll keep searching, and one way or another 
I'll get you a copy (unless, of course, it's simply not 
available, even at the source). 

Again, I apologize for any part I may have played in 
deceiving prospective bidders. In looking over my column in 
The Times, I note that I did qualify my description of the 
bars, allowing for the chance that they might not have been 
original. But, in retrospect, I shouldn't have referred to 

them at all - and wouldn't have, if I had reflected more 

carefully on the matter, instead of simply skimming 
Christie's catalog for highlights. 

Incidentally, I can find no evidence that the catalog 
was accompanied by a press release. But that would seem to be 
academic, at least in connection with the item in The Times. 
Even if I did receive a release, the fact is that I wrote the 
item based upon perusal of the catalog, rather than any 
accompanying synopsis. 

Please call or write if you need any further input from 
me in this regard. I'll send you the additional material as 

soon as I obtain it - or, if it proves unavailable, I'll so 

advise you. 


Best wishes, 

AlQuX^J 


Ed Reiter 









ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 

6450 Cecil Avenue, St. Louis, Missouri 63105 
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Kenneth Bressett 

P.O. Box 60145 
Colorado Springs, CO 80960 


January 26, 1990 


Mr. Eric P. Newman 

6450 Cecil Avenue 

St. Louis, Missouri 63105 


Dear Eric, 


The Coin World article by John Ford is sure interesting, 
but I must say that all of the material so far published 
leaves the average reader with absolutely no knowledge of 
what is going on with the Paguet controversy. I found the 
ANS presentation of their paper very disappointing because 
of its lack of conclusive evidence, and I find this latest 
development very unprofessional in every aspect. I guess 
that the best one can hope for now is that when all of the 
inside intrigue is made known, that it will vindicate the 
unprecedented action taken by the ANS. 


On other matters: The discovery of a new Blake gold bar 
on the Central America is a not too surprising twist. Just 
like the cartoon situation that you described to me earlier 
and now bound to make all of the recovered material look a 
bit questionable. 

Last time that I spoke to John he told me that one of the 
dies for the Conway gold was sold to Bob Bashlow who took it 
to August Frank (for striking, I suppose), I think that John 
now has this die. 


Thanks for taking the time to go over my typescript for 
the article on the roller hub. Your input is always greatly 
appreciated. 

Bert and I are just back from out first ever cruise; a 
trip to the Caribbean. Nice fun for us, but the only wild 
animals were on the beaches so it would have been rather 
tame for you. No elephants to ride or anything like that. 


How do you like my new computer? I even created this 
stationary on it. Not bad for someone who was scared of 
making the transition to the new century. What will they 
think of next! 


Sincerely, 
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Two. Abolish the cent. Hold on, collectors, all is not lost in 
removing this coin from circulation. 

I have written a 41-page plan titled llFtrture Coins" which addresses 
this problem. My advice - dorffdftack this cent problem alone. 
Restructure the entire U.$."(56inage schedule with advance planning 
(a 50-year plan!) and-ehlightened understanding in a Master Plan For 
All U S. CoinsHPI'an for the long run. Eliminate politics. Use common 
senserf’Tan ahead. More later." 


TED BUTTREY ON FRANKLIN, FORD, AND FAKES 

Regarding Dave Bowers' recent comments on Paul Franklin, Ted Buttrey 
writes: "It is good to see Bowers coming on board. He says that he 
was suspicious of certain Ford/Franklin pieces, and did not like 
“Ford-supplied research about certain new coins”. He acknowledges 
the Republic of Texas fraud. 

Those who would argue that Ford was conned by Franklin present us 
with a very curious picture - a man who on the one hand exhibited 
the utmost sagacity, a true scholar, deeply learned in the minutiae 
of American numismatics (including counterfeits - he served on the 
Counterfeit Committee of the IAPN), and not just the numismatic 
material but the underlying documentation, all of this testified to 
universally - but who at the same time was so innocent and naive as 
to be duped by Franklin’s faked material - not just a couple of 
rarities, mind you, but ingots by the dozens and dozens, with no 
history as issues, no plausible proveniences individually - with 
Ford continuing in this haze over decades. 

I don’t think it is unfair to suggest that those who accept this 
implausible scenario are more comfortable with the notion that Ford 
was conned by Franklin, than with its alternative, that they themselves 
were conned by Ford. No, there really is no doubt about it: Ford 
and Franklin were a team, Ford thinking up the bars and confecting 
the historical setting - my favorite is the vanishing Duke of Carlyle 
-, Franklin producing the objects, and the two of them (but mostly 
Ford I believe) getting them out into the market. For further 
details see http://www.fake-gold-bars.co.uk. 

On Fred Holabird’s note in E-Sylum v9n14: he has undertaken a 
mammoth task which will include the metallurgical analysis of certain 
of the Western ingots to a very fine scale. This is wonderful, and 
all of us can only wish him well and look forward to the results of 
his investigations in antiquarian metallurgy. Just one caveat to 
what he says, that we must “let science do the talking, and make the 
discoveries regarding authenticity through applied science”. 

The implication - perhaps not intended - is that authenticity can 
be established only through metallurgical analysis, and therefore 
not now, and only later, much later, when those tools are finally 
ensured. This of course not the case at all. There is plenty of 
expertise already available today in the study of American 
counterfeiting, whether coins or paper or ingots. 

Counterfeit coins have been identified with certainly by the 
trainload, and not 1 in 1000 has been subjected to metallurgical 
analysis. On the simplest level, e.g. historical misplacement, 
you know that a silver dollar dated 1806 is wrong; and so too with 
equal certainty are purported Western ingots with erroneous punches. 
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